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This presentation has been prepared by Agilyx ASA (the “Company” and, together with its consolidated subsidiaries, the “Group”) for information purposes only. It does not constitute an offer, 

invitation or recommendation to purchase, sell or subscribe for any securities, or financial, legal, investment or tax advice. It does not contain all information that may be required to evaluate an 
investment in the Company and should not be relied upon as the basis for an investment decision. Recipients should consult their own professional advisers.

The information in this presentation has not been independently verified. No representation or warranty, express or implied, is given by the Company as to its accuracy or completeness. Market 
and industry information is based on the Company’s own information and third-party sources believed to be reliable, but its accuracy or completeness cannot be guaranteed.

This presentation contains forward-looking statements relating to the Group’s business, future financial performance and results , including expected revenues, cash flows and financing 

requirements. Such statements reflect opinions, forecasts and assumptions and are subject to risks, uncertainties and other factors that may cause actual events and results to differ materially 
from those anticipated. Forward-looking statements speak only as of the date of this presentation.

The information in this presentation is current as of its date. Subsequent delivery of this presentation does not imply that there has been no change in the Group’s affairs since that date.
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Disclaimer
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Q3 2026 Highlights

Revenues
Q3 2026 9M 2026

€84m €169m

EBITDA 
Q3 2026 9M 2026

€3.6m €1.7m

Cash and debt

Cash Interest bearing debt

€27.5m €142.5m

Financial highlights:

• €169m consolidated revenue year to date, with €1.7m EBITDA

• €84m revenue in Q3, with €3.6m EBITDA comprising: 

‒ €5.1m EBITDA at GreenDot level and €1.5m EBITDA loss at Agilyx HoldCo 

• Cash decrease mainly reflects the seasonal working capital cycle in 
GreenDot’s EPR business

Operational highlights:

• EPR licensing business ahead of budget

• Mechanical recycling

‒ French operations contributing healthy EBTIDA and ahead of budget

‒ Italian operations lower EBITDA than forecast due to delayed commissioning of new 
production lines (start up imminent)

‒ Spanish operations acquired June 2026 still loss making but improving monthly

• Chemical recycling below budget due to delayed customer orders

• arcLabs received ISO/IEC 17025 accreditation 
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GreenDot EBITDA has moved from break-even in 2024 to €19m in 
2026, on track for €50m in 2028

2024 is in audited local GAAP, 2025 unaudited IFRS,  and 2026 IFRS estimate 

-€0.2m

€11.0m

€19.0m

€50.0m

2024 2025 2026 2028E

GreenDot Group EBITDA Forecast, €m, 2024–2028

+€31m
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The 50% acquisition of Leko further deepens the platform capabilities

ACQUISITIONS TO EXPAND THE EUROPEAN RECYCLING PLATFORM

Oct 2025
Agilyx acquires 46% 

of GreenDot

Nov 2025
GreenDot acquires

Forplast

Feb 2026
GreenDot acquires

RG Group

Apr 2026
Agilyx stake in GreenDot

increased to 50.1%

Jun 2026
GreenDot acquires

Anviplas

Nov 2026
GreenDot acquires

50% of Leko

What is Léko?

Household packaging EPR scheme, the only alternative to Citeo in France. 
 70,000 customers (3% market share) since 2020 start, EPR fee revenue up 

by 78% to €42m 2023 vs. 2025; commercial EPR licence from 2027.

What does it add?

France recycles 27% of plastic packaging (vs. EU avg 42%). Léko gives 
GreenDot a strategic position in the French market, preferred access to 
feedstock, a Germany–France EPR one-stop-shop and shared resources.
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Outlook

GreenDot on track for EUR 19 million EBITDA in 2026

Trajectory towards 2028 revenue and EBITDA targets is intact



agilyx.com
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