INNKALLING TIL EKSTRAORDINAR
GENERALFORSAMLING | MAGNORA ASA

(Org. nr. 983 218 180)
("Selskapet")

Aksjeeierne i Magnora ASA innkalles til ekstraordinaer
generalforsamling den 10. november 2026 kl. 09:00
som avholdes i lokalene til Advokatfirmaet BAHR,
Tjuvholmen allé 16, Oslo.

| henhold til allmennaksjeloven §5-2(1) er det kun de
som er aksjeeiere i selskapet pa registreringsdatoen
som er fem virkedager far generalforsamlingen (dvs.
3. november 2026, “registreringsdatoen®) som har rett
til & delta og stemme pa generalforsamlingen.

Aksjeeiere per registreringsdatoen som vil delta pa
generalforsamlingen bes melde seg pa via
kontaktskjiema pa www.magnoraasa.com eller via
VPS Investortjenester innen kl. 16:00 norsk tid 6.
november 2026.

Alle aksjoneerer oppfordres til & gi fullmakt til 8 stemme
for aksjene eller forhandsstemme elektronisk via VPS.

Vedlagt i denne innkallingen (vedlegg 2) er skjema for
a gi fullmakt til mgteleder eller en person utpekt av
moteleder. Skjemaet bestar av to alternative deler: En
del hvor mgteleder star fritt til & aviegge stemme i den
enkelte sak pa agendaen, og én hvor aksjonegeren selv
krysser av for gnsket stemme i hver sak. Aksjoneerene
star fritt til & velge hvilken del som benyttes, og de kan
ogsa benytte andre daterte og signerte fullmakts-
skjema hvis gnskelig. Fullmakter skal veere mottatt av
Selskapet eller Nordea Bank Abp, filial i Norge,
alternativt elektronisk via VPS Investortjenester innen
kl. 16:00 norsk tid 6. november 2026.

Selskapet vil tilrettelegge for at aksjonaerer kan ringe
inn pa generalforsamlingen, overvaere matet og stille
spgrsmal til Selskapets representanter. Innringings-
detaljer vil finnes, fra noen dager fer meatet pa
www.magnoraasa.com. Det kan ikke avlegges
stemme over telefon eller video.

Styrets forslag til dagsorden fglger pa neste side.

| tillegg har dette dokumentet fglgende vedlegg:

Vedlegg 1: Styrets forslag til beslutninger
Vedlegg 2: Pameldings- og fullmaktsskjema

Vedlegg 3: Innstilling fra valgkomiteen

Dagsorden
1. Apning av matet og registrering av deltakende
aksjeeiere. Styret har utpekt advokat Geir

Evenshaug til & apne matet.
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English office translation. In case of discrepancies the Norwegian
version shall prevail:

NOTICE OF EXTRAORDINARY
GENERAL MEETING IN MAGNORA ASA

(Reg. no. 983 218 180)
(the "Company")

The shareholders of Magnora ASA are called to an
Extraordinary General Meeting to be held on 10
November 2026 at 09:00 (CET) at the offices of
Advokatfirmaet BAHR, Tjuvholmen allé 16, Oslo.

Pursuant to section 5-2(1) of the Public Limited Liability
Companies Act, only those who are shareholders five
business days before the General Meeting (i.e. 3
November 2026, “the record date”) have the right to
participate and vote at the General Meeting.

Shareholders as per the record date wishing to
participate need to sign up via www.magnoraasa.com
or via VPS Investor Services no later than 4pm
Norwegian time 6 November 2026.

All shareholders are urged to give proxy to vote for the
shares, or to vote electronically in advance via VPS.

Attached in this notice (appendix 2) is a form of proxy
to the chair of the meeting, or anyone designated by
him. The form has two alternative parts: One where the
chair of the meeting is free to cast votes in each matter
on the agenda, and one where the shareholder ticks
the box for the desired vote in each matter. The
shareholders are free to choose which part to use and
may also use other dated and signed proxy forms if they
wish. Proxy forms must be received by the Company or
Nordea Bank Abp, filial i Norge, or electronically with
VPS Investor Services, no later than 4pm Norwegian
time 6 November 2026.

The Company will arrange for shareholders to be able
to call in to the meeting and as such participate in it and
be able to ask questions to the Company
representatives. Call-in details are found, from a few
days before the meeting, on www.magnoraasa.com.
Votes cannot be cast by phone or video.

The agenda proposed by the Board of Directors (“the
Board”) follows on the next page.

Also, this document has the following appendices:

Appendix 1: The Board's proposed resolutions
Appendix 2: Notice of attendance/ proxy form

Appendix 3: Recommendation from the Nomination
Committee

Agenda

1. Opening of the meeting and registration of
participating shareholders. The Board has
appointed attorney-at-law Geir Evenshaug to open
the meeting.
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2. Valg av mateleder. Styret foreslar at motet ledes av
advokat Geir Evenshaug eller den han matte
utpeke.

Valg av person til & medundertegne protokollen
Godkjennelse av innkalling og dagsorden

Valg av styremedlem

Godlgjarelse til nytt styremedlem

NS O R L

Vedtak angéende elektronisk kommunikasjon med
aksjeeierne

Innkalling til ekstraordinaer generalforsamling er sendt
til alle aksjeeiere med kjent adresse. | samsvar med
Selskapets vedtekter vil denne innkallingen med alle
vedlegg veere tilgjengelig pa Selskapets hjemmeside,
www.magnoraasa.com. Pa forespgrsel fra en
aksjonzer vil Selskapet vederlagsfritt sende
aksjonaeren denne innkallingen og vedlegg per post.

Per datoen for denne innkallingen er Selskapets
registrerte aksjekapital NOK 36 180 003,5 fordelt pa
72 360 007 aksjer, hver palydende NOK 0,50. Pa dato
for denne innkallingen eier Selskapet totalt 1 211 670
egne aksjer.

Hver aksje i Selskapet gir én stemme pa
generalforsamlingen. Det foreligger ingen vedtekts-
festede stemmerettsbegrensninger.

I henhold til allmennaksjeloven § 1-8, samt forskrift om
formidlere omfattet av verdipapirsentralloven § 4-5 og
tilhgrende gjennomfaringsforordninger, sendes
innkalling til forvalter som videreformidler til aksjoneerer
de holder aksjer for. Slike aksjonserer skal
kommunisere med sin forvalter, som har ansvar for &
formidle pameldinger, fullmakter eller stemme-
instrukser. Forvalter ma i henhold til allmennaksjeloven
§ 5-3 registrere dette med selskapet senest to
virkedager fgr generalforsamlingen, altsd senest 6.
november 2026.

En aksjeeier kan kreve at styremedlemmer og daglig
leder pa& generalforsamlingen gir tilgjengelige
opplysninger om saker som er forelagt aksjeeierne til
avgjerelse og Selskapets gkonomiske stilling, med
mindre de opplysninger som kreves, ikke kan gis uten
uforholdsmessig skade for Selskapet.

Styrets forslag til beslutninger er tilgjengelig i Vedlegg
1 pa de fglgende sidene i dette dokumentet.
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2. Election of the chair of the meeting. The Board
proposes that attorney-at-law Geir Evenshaug or a
person appointed by him chairs the meeting.

Election of a person to co-sign the minutes
Approval of the notice and the agenda
Election of Board member

Remuneration of new Board member

NS O RN L

Resolution regarding electronic communication
with the shareholders

The calling notice to the Extraordinary General Meeting
has been sent to all shareholders whose address is
known. In accordance with the Company’s Articles of
Association this calling notice with all appendices will
be accessible on the Company’s webpages,
www.magnoraasa.com. Upon request from a
shareholder, the Company will send by mail the notice
and appendices free of charge.

As of the date of this notice, the Company's registered
share capital is NOK 36,180,003.5 divided on
72,360,007 shares, each with a par value of NOK 0.50.
As at the date of this calling notice, the Company owns
a total of 1,211,670 treasury shares.

Each share carries one vote at the General Meeting.
There are no voting restrictions set out in the Articles
of Association.

According to section 1-8 of the Norwegian Public
Limited Liability Companies Act, as well as regulations
on intermediaries covered by section 4-5 of the
Norwegian Act on Central Securities Depositories and
Securities Settlement etc. and related implementing
regulations, notice is sent to custodians who pass it on
to shareholders for whom they hold shares. Such
shareholders must communicate with their custodians,
who are responsible for conveying notices of
attendance, proxies or voting instructions. Custodians
must according to Section 5-3 of the Norwegian Public
Limited Liability Companies Act register this with the
company no later than two business days before the
General Meeting, i.e. no later than 6 November 2026.

A shareholder may require directors and the general
manager to furnish in the General Meeting all available
information about matters that have been submitted to
the shareholders for decision and the Company’s
financial position unless the information demanded
cannot be disclosed without causing disproportionate
harm to the Company.

The Board’s proposed resolutions are found in
Appendix 1 on the following pages of this document.

19 October 2026

The Board of Directors of Magnora ASA
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VEDLEGG 1: STYRETS FORSLAG TIL
BESLUTNINGER

SAK 5: VALG AV STYREMEDLEM

Det er gnskelig at styremedlem Lars Schedin bruker
mer tid i Magnoras 52 % eide datterselskap Magnora
Data Center ASA. Schedin vil derfor erstattes som
styremedlem, men fortsette a ha en tilknytning ogsa til
Magnora. Valgkomiteen har etter innspill fra aksjeeiere
vurdert en styrekandidat som er spilt inn med tanke pa
at han har en meget sterk finansiell og industriell
bakgrunn og gnske om & bidra i Magnora-styret.
Komiteen anser at kandidaten vil gjgre styrets
kompetanse bredere. Kandidaten erstatter som nevnt
styremedlem Lars Schedin. Valgkomiteens innstilling
er inkludert nedenfor, som Vedlegg 3.

| samsvar med innstillingen fra valgkomiteen, foreslas
folgende vedtak:

Generalforsamlingen velger Stephen C. Harris som
styremedlem for en periode pa opptil 1,5 ar eller frem
til ordineer generalforsamling 2028.

Styret vil etter dette bestéa av:
John Hamilton, styreleder
Jean-Francois Berche

Hilde Adland

Hilde Hukkelberg

Stephen C. Harris

SAK 6: GODTGJQRELSE
STYREMEDLEM

Selskapets valgkomité har vurdert egnet godtgjarelse
for nytt styremedlem gitt vedtak som foreslatt i sak 5
over. Valgkomiteens innstilling er inkludert nedenfor,
som Vedlegqg 3

| samsvar med innstillingen fra valgkomiteen, foreslas
felgende vedtak:

TIL NYTT

Generalforsamlingen godkjenner folgende
godtgjarelse til nytt styremedlem, som er identisk
godtgjarelsen til styremedlemmer som ble vedtatt pa
ordineer generalforsamling 12 mai 2026:

Arlig godtgjarelse pa NOK 315 000.
Aksjeopsjoner:

1. Gjeldende for styremedlem valgt pa denne
generalforsamlingen tildeles 60 000 opsjoner til
styremedlemmet. Hver opsjon gir rett til en aksje i
Selskapet.

2. Tildeling av opsjonene forutsetter at
styremedlemmet er berettiget i samsvar med
Magnoras retningslinjer.

3. Innlgsningskurs for hver opsjon skal veere lik
giennomsnittlig sluttkurs p& Selskapets aksjer siste
3 méneder fgr dagen for tildeling.

4. Tildelte opsjoner skal ha en opptjeningsperiode pa
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English office translation. In case of discrepancies the Norwegian
version shall prevail:

APPENDIX 1: THE BOARD'S PROPOSED
RESOLUTIONS

ITEM 5: ELECTION OF BOARD MEMBER

It is considered desirable that Board member Lars
Schedin devote more of his time to Magnora’s 52%
owned subsidiary Magnora Data Center ASA. He will
therefore step down from the Board of Directors of
Magnora, while maintaining an affiliation with Magnora.
Following input from shareholders, the Nomination
Committee has assessed a Board candidate proposed
given a very strong financial and industrial background
and a desire to contribute to the Board. The committee
believes the candidate will broaden the Board’'s
capabilities. As mentioned, the candidate replaces
Board member Lars Schedin. The committee’s
recommendation is included below as Appendix 3.

In accordance with the recommendation of the
Nomination Committee, this resolution is proposed:

The General Meeting resolves to appoint Stephen C.
Harris as Board member for a period of up to 1.5 years,
or until the Annual General Meeting in 2028.

The Board will after this consist of:
John Hamilton, chairman
Jean-Francgois Berche

Hilde Adland

Hilde Hukkelberg

Stephen C. Harris

ITEM 6: REMUNERATION OF NEW BOARD
MEMBER

The Nomination Committee has considered the
appropriate remuneration of the new Board member,
which is established subject to the resolution in ltem 5
above. The committee’s recommendation is included

below as Appendix 3.

In accordance with the recommendation of the
Nomination Committee, this resolution is proposed:

The General Meeting approves the following
remuneration of the new Board member, which is
identical to the remuneration of Board members which
was approved in the Annual General Meeting 12 May
2026:

Annual remuneration of NOK 315,000.
Share options:

1. Applicable for Board member elected in this General
Meeting, the Board member is granted 60,000
options. Each option gives the right to one share in
the Company.

2. Grant of the options requires that the Board member
is eligible by complying with Magnora guidelines.

3. The strike price for each option shall be equal to the
average closing price of the Company’s shares the
last 3 months before the day of the grant.



3 ar. Utavbare opsjoner ma utgves innen 5 ar fra
de blir utgvbare.

5. Alle opsjoner akselereres og blir utgvbare ved
gjennomfaring av (i) salg av det meste av eiendeler
og forpliktelser i Selskapet, (ii) avtale om fusjon
hvor Selskapet ikke er overtakende selskap, og (iii)

frivillig eller pliktig tilbud etter
verdipapirhandelloven.
SAK 7: VEDTAK oM ELEKTRONISK

KOMMUNIKASJON MED AKSJEEIERNE

Som fglge av lovendringer i verdipapirhandelloven som
apner for utvidet bruk av elektronisk kommunikasjon
mellom selskaper og aksjeeiere, foreslar styret at det
fattes vedtak slik at elektronisk kommunikasjon med
aksjeeierne tillates i den utstrekning loven apner for
dette. Dette vil gi ekt fleksibilitet og legge til rette for en
mer effektiv distribusjon av innkallinger, informasjon og
gvrige aksjoneerrelaterte dokumenter.

Pa denne bakgrunn foreslar  styret  at
generalforsamlingen fatter fglgende vedtak:

«l samsvar med verdipapirhandelloven § 5-9(6) kan
Selskapet bruke elektronisk kommunikasjon nar
meldinger, varsler, informasjon, dokumenter,
underretninger og lignende skal gis til en aksjeeier,
med mindre aksjeeieren har reservert seg mot dette.
Selskapet skal klart informere om retten til & reservere
seg mot elektronisk kommunikasjon og angi en enkel
fremgangsmate for a reservere seg.»

Aksjonzerer som @nsker & reservere seg mot slik
elektronisk kommunikasjon kan, dersom forslaget
vedtas, gjennomfare slik reservasjon ved & logge inn
pa sin VPS-konto og der velge & avsta fra elektronisk
kommunikasjon.
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4. Granted options shall have a vesting period of 3
years. Exercisable options must be exercised within
5 years from the vesting date.

5. All options accelerate and become exercisable in
case of completion of (i) a sale of a greater part of
the Company's assets and liabilities, (ii) a merger in
which the Company is not the surviving entity, and
(iii) voluntary or mandatory public offer pursuant to
the Norwegian Securities Trading Act.

ITEM 7: RESOLUTION REGARDING ELECTRONIC
COMMUNICATION WITH SHAREHOLDERS
Following amendments to the Norwegian Securities
Trading Act permitting broader use of electronic
communication with shareholders, the Board proposes
a resolution so that electronic communication with the
shareholders is allowed to the extent permitted by law.
This will provide greater flexibility and facilitate efficient
electronic distribution of notices, information and other
shareholder-related documents.

On this basis, the Board proposes that the General
Meeting adopts the following resolution:

“Pursuant to Section 5-9(6) of the Norwegian Securities
Trading Act, the Company may use electronic
communication in its communications when providing
messages, notices,  information, documents,
communications and similar materials to a shareholder,
unless the shareholder has reserved itself against such
communication. The Company shall clearly inform
shareholders of their right to reserve themselves
against electronic communication and provide a simple
procedure for exercising such right.”

Shareholders who wish to reserve themselves against
such electronic communication may, if the proposal is
adopted, do so by logging into their VPS account and
electing not to receive communications electronically.
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APPENDIX 2, ENGLISH: NOTICE OF ATTENDANCE/ PROXY FORM

“Company name/ Last name + first name” Ref no: "Refnr” PIN code: ”Pin”

llc/oll

"Adresse1”

"Adresse2” Notice of extraordinary general meeting

”"Postal code, town”

“Country” An Extraordinary General Meeting in Magnora ASA will

be held on 10 November 2026 at 09:00 (CET) at the
offices of Advokatfirmaet BAHR at Tjuvholmen allé 16,
Oslo, and on video/phone.

Deadline proxy registration: 6 November 2026 at 16:00
(CET)

Notice of attendance

All shareholders are urged to give proxy to vote the shares or cast votes in advance. Please see the
voting proxies below.

The undersigned will attend the extraordinary general meeting on 10 November 2026 and cast votes for:
"Number” own shares.

Notice of attendance can be registered electronically through www.magnoraasa.com (Corporate
Governance tab) or via VPS Investor Services.

To access the electronic system for notification of attendance through the company’s website, the above-
mentioned reference number and PIN code must be stated.

Shareholders who receive the notice electronically instead of on paper receive it through VPS Investor Services.
Those among these wishing to attend shall give notice through VPS Investor services, where signing in gives
access to reference number and PIN code.

Notice of attendance may also be sent to Nordea Bank Abp filial i Norge, email address: nis@nordea.com / postal
address: Nordea Bank Abp, filial i Norge, Corporate Action NO, P.O. Box 1166 Sentrum, NO-0107 Oslo, Norway.

Deadline for notice of attendance is 6 November 2026 at 16:00 (CET).

If the shareholder is a company, please state the name of the individual who will be representing the company:

Place Date Shareholder’s signature
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Proxy without voting instructions for the Extraordinary General Meeting of Magnora ASA
Ref no: ”Refnr” PIN code: ”Pin”

The present proxy form relates to proxies without instructions. To grant proxy with voting instructions, please go
to the next page of this form.

Proxy can be submitted electronically through www.magnoraasa.com (Corporate Governance tab) or via
VPS Investor Services. To access the electronic system for granting proxy through the company’s website, the
above-mentioned reference number and PIN code must be stated. Shareholders who receive the notice
electronically, through VPS Investor Services, can only give proxy via VPS Investor Services, where also
reference number and PIN is found.

Proxy may also be sent to Nordea Bank Abp filial i Norge, email address: nis@nordea.com (scanned form) /
postal address: Nordea Bank Abp, filial i Norge, Corporate Action NO, P.O. Box 1166 Sentrum, NO-0107 Oslo,
Norway.

This proxy must be received by 6 November 2026 at 16:00 (CET).
This proxy must be dated and signed.
The undersigned hereby grants the chairperson of the General Meeting, or a person designated by him/her,

proxy to attend and vote all my/our shares at the Extraordinary General Meeting of Magnora ASA on 10
November 2026.

Place Date Shareholder’s signature

With regards to your right to attend and vote, reference is made to the Norwegian Public Limited Liability
Companies Act, in particular Chapter 5.

If the shareholder is a company, the company’s certificate of registration must be attached to the proxy.
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Proxy with voting instructions Ref no: "Refnr” PIN code: ”Pin”

Proxies with voting instructions can only be registered by Nordea Bank Abp filial i Norge, email address:
nis@nordea.com (scanned form) / postal address: Nordea Bank Abp, filial i Norge, Corporate Action NO, P.O.
Box 1166 Sentrum, NO-0107 Oslo, Norway. The form must be received by Nordea Bank Abp, filial i Norge, by 6
November 2026 at 16:00 (CET).

Proxies with voting instructions must be dated and signed in order to be valid.

The undersigned hereby grants the chairperson of the General Meeting, or a person designated by him/her,
proxy to attend and vote at the Extraordinary General Meeting of Magnora ASA on 10 November 2026. The
votes shall be exercised in accordance with the instructions below. If the sections for voting are left blank, this
will be deemed as an instruction to vote in favour of the Board’s proposed resolutions. However, if any motions
are made from the attendees in addition to or in replacement of the proposals in the notice, the proxy holder may
vote at his or her discretion. If any doubt as to how the instructions should be understood, the proxy holder may
abstain from voting.

Items with voting — Extraordinary General Meeting 10 November 2026 For Against Abstention
Item 2. Election of the chair of the meeting n O O
Item 3. Election of a person to co-sign the minutes n O O
Iltem 4. Approval of the notice and the agenda O O O
Item 5. Election of Board member O O O
Iltem 6. Remuneration of new Board member O O O
Item 7. Resolution regarding electronic communication with the shareholders n n O
Place Date Shareholder’s signature

With regards to your right to vote, reference is made to the Norwegian Public Limited Liability Companies Act,
in particular Chapter 5. If the shareholder is a company, the company’s certificate of registration must be
attached to the proxy.
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APPENDIX 2, NORWEGIAN: NOTICE OF ATTENDANCE/ PROXY FORM

“Firma-/Etternavn, Fornavn ” Ref.nr: "Refnr” PIN-kode: ”Pin”

IIC/OII

"Adresse1”

"Adresse2” Innkalling til ekstraordinaer generalforsamling
"Postnummer, Poststed”

‘Land” Ekstraordinaer generalforsamling i Magnora ASA

avholdes den 10. november 2026 kl. 09:00 i lokalene til
Advokatfirmaet BAHR, Tjuvholmen allé 16, Oslo, og per
video/telefon.

Frist fullmaktregistrering: 6. november 2026 kl. 16:00

Pamelding

Alle aksjonaerer oppfordres til & gi fullmakt til & stemme for aksjene. Se fullmaktsskjema nedenfor.

Undertegnede vil delta pa ekstraordineer generalforsamling den 10. november 2026 og avgi stemme for:
”Antall” egne aksjer.

Pamelding gjeres elektronisk via selskapets hjemmeside www.magnoraasa.com (Corporate Governance
siden) eller via VPS Investortjenester.

Ved pamelding via selskapets hjemmeside ma overnevnte referansenummer og pin oppgis.

De som mottar innkalling elektronisk i stedet for pa papir, mottar innkallingen via VPS Investortjenester. Disse
skal melde seg pa via VPS Investortjenester, hvor de ved innlogging ogsa finner referansenummer og pin.

Alternativt kan man melde seg pa ved & signere og sende dette pameldingsskjemaet til Nordea Bank Abp filial i
Norge, e-postadresse: nis@nordea.com / postadresse: Nordea Bank Abp, filial i Norge, Corporate Action NO,
Postboks 1166 Sentrum, 0107 Oslo.

Pameldingsfrist er 6. november 2026 kl. 16:00.

Dersom aksjeeier er et foretak, oppgi navn pa personen som vil mgte for foretaket:

Sted Dato Aksjeeiers underskrift
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Fullmakt uten stemmeinstruks for ekstraordineer generalforsamling i Magnora ASA
Ref.nr.: "Refnr” Pinkode: "Pin”

Fullmakt gis elektronisk via www.magnoraasa.com (Corporate Governance siden) eller via VPS
Investortjenester. For fullmakt via selskapets hjemmeside, ma ovennevnte pin og referansenummer oppgis. De
som mottar innkalling elektronisk via VPS Investortjenester kan kun gi fullmakt via VPS Investortjenester, hvor
de ogsa finner referansenummer og pin.

Alternativt kan du signere og sende dette fullmaktsskjemaet til Nordea Bank Abp filial i Norge, e-postadresse:
nis@nordea.com / postadresse: Nordea Bank Abp, filial i Norge, Corporate Action NO, Postboks 1166 Sentrum,
0107 Oslo.

Fullmakten ma vaere mottatt innen 6. november 2026 kl. 16:00.
Fullmaktsskjemaet ma vare datert og signert.
Undertegnede gir herved leder av generalforsamlingen (eller en person utpekt av ham/henne) fullmakt til & mate

og avgi stemme pa ekstraordinaer generalforsamling 10. november 2026 i Magnora ASA for alle mine/vare
aksijer.

Sted Dato Aksjeeiers underskrift

Angaende mate- og stemmerett vises det til allmennaksjeloven, iszer lovens kapittel 5. Dersom aksjeeier er et
selskap, skal firmaattest vedlegges fullmakten.
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Fullmakt med stemmeinstruks for ekstraordinaer generalforsamling i Magnora ASA

Ref.nr.: ”Refnr” Pinkode: ”Pin”

Fullmakter med stemmeinstruks kan kun registreres av Nordea Bank Abp filial i Norge, e-postadresse:
nis@nordea.com / postadresse: Nordea Bank Abp, filial i Norge, Corporate Action NO, Postboks 1166 Sentrum,
0107 Oslo. Fullmaktsskjemaet ma veere mottatt innen 6. november 2026 kl. 16:00.

Fullmaktsskjemaet ma vaere datert og signert.

Undertegnede gir herved leder av generalforsamlingen, eller en person utpekt av ham/henne, fullmakt til & mgte
og avgi stemme for alle mine/vare aksjer pa ekstraordinger generalforsamling 10. november 2026 i Magnora ASA
for alle mine/vare aksjer. Stemmegivningen skal skje i henhold til instruksjon nedenfor. Dersom det ikke krysses
av i rubrikken, vil dette anses som en instruks om & stemme i trdd med styrets forslag. Dersom det blir fremmet
forslag i tillegg til, eller som erstatning for forslaget i innkallingen, avgjgr fullmektigen stemmegivningen. Dersom
det er tvil om forstaelsen av instruksen, vil fullmektigen kunne avsta fra a stemme.

Saker med votering — eks.ord. generalforsamling 10. november 2026 For Mot Avsta
Sak 2. Valg av mateleder n n O
Sak 3. Valg av person til 8 medundertegne protokollen O O O
Sak 4. Godkjennelse av innkalling og dagsorden O O O
Sak 5. Valg av styremedlem n n O
Sak 6. Godtgjgrelse til nytt styremedlem n n O
Sak 7. Vedtak angaende elektronisk kommunikasjon med aksjeeierne O O O

Sted Dato Aksjeeiers underskrift

Angéende mate- og stemmerett vises det til allmennaksjeloven, iseer lovens kapittel 5. Dersom aksjeeier er et
selskap, skal firmaattest vedlegges fullmakten.
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MAGNORA ASA

APPENDIX 3: RECOMMENDATION FROM THE NOMINATION COMMITTEE

Recommendation from the Nomination Committee of Magnora ASA for the Extraordinary
General Meeting 10 November 2026

1. Introduction

In accordance with section 7 of the Articles of Association, the Nomination Committee proposes candidates for the
Board of Directors and the Nomination Committee, and remuneration of the Board and the Nomination Committee.
The committee consists of Gunerius Pettersen (chair), Fredrik D. Sneve, and Stian Folker Larsen. The proposals
included herein are supported by all members of the committee.

2. Board of Directors composition
The AGM on 12 May 2026 elected for a period of up to two years until the AGM 2028 this Board (year voted in):

John Hamilton (chairman) (member since 2018)
Hilde Adland (since 2018)

Jean-Frangois Berche (since 2026)

Lars Schedin (since 2026)

Hilde Hukkelberg (since 2026)

The Board’s Audit Committee consists of John Hamilton and Hilde Adland.

The committee experiences that the Board has the right competence to support and set direction for Magnora ASA,
including expertise in the renewable-energy and data center industries and overall topics like finance, strategy, risk,
technology, and commercial.

Following the spin-off of Magnora Data Center ASA as a separate listing on Euronext Growth Oslo it has been
recognised that Lars Schedin can provide significant additional value to the growth and development strategy of
Magnora Data Center. The Nomination Committee and Board consider it desirable that Lars Schedin spends
additional time at Magnora Data Center where he can materially contribute to this important Magnora subsidiary.
Consequently, Mr. Schedin will be replaced as a member of the Magnora Board, however, it is proposed that he
will serve as an informal observer to the Magnora ASA Board where Magnora can continue to benefit from his
industry knowledge while allowing him to spend more time on Magnora Data Center. This will be an arrangement
agreed between the Magnora Board and Mr. Schedin.

Magnora has identified a replacement Board candidate with both strong financial and industrial competence, and
who also has deep knowledge of the US data center market which is leading in terms of global volume:
Stephen C. Harris has more than 20 years of investment and capital markets experience across private equity,
venture capital, credit and public markets, most recently as Managing Director and Head of Research at Anthos
Capital, a Santa Monica-based growth equity firm with approximately USD 3 billion under management. He joined
Anthos in 2018 and previously held senior investment roles at Lombard Odier Asset Management (2016—2018),
BHR Capital (2012—-2016), Luxor Capital Group (2005-2012) and Citadel Investment Group (2004-2005). He has
extensive board experience, including as a Board member of Episode Six since 2021 and as Board observer and
adviser to numerous growth and technology companies. He holds a B.S. in Economics (summa cum laude) from
the Wharton School of the University of Pennsylvania. He is a US citizen residing in Southern California and is
independent of the Company’s management and main shareholders. He holds 1,371,452 shares in Magnora ASA.

The Nomination Committee believes that Mr. Harris's strong financial, industrial and strategic background would be
highly valuable to the Board of Magnora ASA.

The Nomination Committee of Magnora ASA proposes on this basis that Stephen C. Harris replaces Lars Schedin
and is elected Board member for up to 1.5 years or until the AGM 2028.

3. Remuneration of new Board member

The nomination committee considers that remuneration of the new Board member should be equal to the
remuneration of the other ordinary Board members as resolved in the Annual General Meeting 12 May 2026. This
remuneration is NOK 315,000 annually, plus 60,000 share options with the same terms and given that the Board
member is eligible by complying with Magnora guidelines.

15 October 2026
Gunerius Pettersen Fredrik D. Sneve Stian Folker Larsen
(sign.) (sign.) (sign.)
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