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INNKALLING TIL
EKSTRAORDINAR GENERALFORSAMLING |
DEEP VALUE DRILLER AS

Styret i Deep Value Driller AS (org.nr. 926 410 652, "Selskapet",
og sammen med datterselskaper, "DVD") innkaller aksjeeierne til
ekstraordinaer generalforsamling onsdag, 7. oktober 2026 K.
11:00. Generalforsamlingen vil bli avholdt som et helelektronisk
mgte via Microsoft Teams.

Aksjeeiere oppfordres til a avgi forhandsstemmer eller gi
fullmakt til styreleder med stemmeinstruks. Se mer
informasjon nedenfor.

Styret foreslar felgende dagsorden:

1. Apning av mgtet ved styrets leder og registrering av
deltakende aksjeeiere

2. Valg av mateleder
3. Valg av en person til & medundertegne protokollen
4. Godkjennelse av innkalling og forslag til dagsorden

5. Godkjennelse av revidert mellombalanse per 19.
september 2026

6. Godkjennelse av et ekstraordinaert utbytte pa NOK 20,60
per aksje

7. Utstedelse av frittstdende tegningsretter til
styremedlemmene

8. Endring av Selskapets vedtekter § 1: Nytt foretaksnavn

En redegjorelse for sakene og forslag til beslutninger er inntatt
som Vedlegg 1 til innkallingen.

DELTAKELSE PA GENERALFORSAMLINGEN

Aksjeeiere kan delta pa generalforsamlingen som falger:

1) Delta pa den digitale generalforsamlingen

Aksjeeiere som gnsker & delta pa generalforsamlingen ma
registrere sin pamelding innen 5. oktober 2026 kl. 23:59.
Pamelding kan registreres via Euronext Securities Oslo
("VPS") Investortjenester, eller ved & fylle ut og sende inn
skjemaet vedlagt som Vedlegg 2 i henhold til instruksjonene
som fremgar der. Ettersom generalforsamlingen
avholdes via Microsoft Teams ma aksjeeiere som
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English office translation. In case of discrepancy,
the Norwegian version shall prevail.

NOTICE OF
EXTRAORDINARY GENERAL MEETING IN
DEEP VALUE DRILLER AS

The board of directors of Deep Value Driller AS (the "Board") (reg.
no. 926 410 652, the "Company", and together with its
subsidiaries, "DVD") calls for an extraordinary general meeting to
be held on Wednesday, 7 October 2026 at 11:00 CEST. The
general meeting will be held as a digital meeting only via Microsoft
Teams.

Shareholders are encouraged to cast their votes in advance
of the meeting or grant a proxy to the chair of the board with
voting instructions. See further details below.

The Board proposes the following agenda:

1. Opening of the meeting by the chair of the board and
registration of participating shareholders

2. Election of a chair of the meeting
3. Election of a person to co-sign the minutes
4. Approval of the notice and the proposed agenda

5. Approval of the audited interim balance as per 19
September 2026

6. Approval of an extraordinary dividend of NOK 20.60 per
Share

7. Issuance of warrants to the members of the Board

8. Amendment of § 1 of the Company's articles of association:
New business name

A description of the items on the agenda and the proposed
resolutions are set out in Appendix 1 to this notice.

PARTICIPATION AT THE GENERAL MEETING

Shareholders may participate at the general meeting as follows:

1) Participate at the digital general meeting

Shareholders who wish to attend the general meeting, must
give notice thereof by 5 October 2026 at 23:59 CEST.
Attendance may be registered via Euronext Securities Oslo
("VPS") Investor Services, or by completing and submitting
the form attached as Appendix 2 by following the
instructions set out therein. Since the general meeting
will be held via Microsoft Teams, shareholders wishing
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onsker a delta pa generalforsamlingen ogsa meddele
dette per e-post til innen 5. oktober 2026 kl.
23:59. Slike aksjeeiere vil motta en Teams-innkalling og
informasjon om digital deltakelse og avstemming innen 6.
oktober 2026 kl. 23:59. Aksjeeiere som gnsker & stemme
ma vedlegge kopi av legitimasjon.

Aksjeeiere oppfordres til a delta pa
generalforsamlingen ved a avgi forhandsstemme eller
gi fullmakt til styreleder med stemmeinstruks (se
nedenfor). Slike aksjeeiere vil kunne falge motet digitalt
ved a sende en e-post til innen ovennevnte
frist.

2) Avgi stemme i forkant av generalforsamlingen

Aksjeeiere kan avgi forhandsstemme for hver sak pa
dagsordenen. Slike forhandsstemmer kan avgis elektronisk
via VPS Investortjenester eller ved & benytte skjemaet
vedlagt som Vedlegqg 2 og felge instruksjonene som
fremgar der.

Fristen for & avgi forhandsstemmer er 5. oktober 2026 kI.
23:59. Frem til fristen kan stemmer som allerede er avgitt
endres eller trekkes tilbake. Stemmer som er avgitt for
generalforsamlingen er avholdt, vil bli ansett som trukket
tilbake dersom aksjeeieren deltar pa generalforsamlingen
personlig eller ved fullmakt.

3) Delta pa generalforsamlingen ved fullmakt

Aksjeeiere kan gi fullmakt til styrets leder (eller den han
utpeker) eller en annen person til & stemme for sine aksjer.
Fullmakter ma veere mottatt innen 5. oktober 2026 kl. 23:59.
Se skjema og tilhgrende instruksjoner vedlagt innkallingen

som Vedlegg 2.

Aksjeeiere med tilgang til VPS kan registrere fullmakten
elektronisk via VPS Investortjenester. Fullmakter med
stemmeinstruks kan bare sendes inn per e-post eller post.

SELSKAPETS AKSJER OG RETTEN TIL A STEMME FOR
AKSJENE

Selskapet er underlagt bestemmelsene i aksjeloven ("asl."). Per
datoen for innkallingen er Selskapets aksjekapital NOK
9 350 833,30 fordelt pa 93 508 333 aksjer, hver palydende NOK
0,10. Hver aksje gir én stemme pa generalforsamlingen.
Selskapet eier ingen egne aksjer.

Kun de som er aksjeeiere i Selskapet fem virkedager for
generalforsamlingen, dvs. 30. september 2026
("Registreringsdatoen”) har rett til 8 delta og stemme pa
generalforsamlingen, jf. asl. § 4-4 (3) jf. allmennaksjeloven
("asal.") § 5-2 (1). En aksjeeier som gnsker & delta og stemme
pé generalforsamlingen, ma veaere innfert i aksjeeierregisteret i
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to attend the general meeting must also send an e-mail
to no later than 5 October 2026 at 23:59
CEST. Such shareholders will receive a Teams invite
together with information on digital attendance and voting
by 6 October 2026 at 23:59 CEST. Shareholders who wish
to vote must enclose a copy of proof of identification.
Shareholders are encouraged to attend the meeting by
casting their votes in advance or by granting a proxy to
the chair of the board with voting instructions (see
below). Such shareholders will be able to follow the
meeting digitally by sending an e-mail to by
the deadline set out above.

2) Vote in advance of the general meeting

Shareholders may cast advance votes in each matter on the
agenda. Advance votes may be submitted via the VPS
Investor Services or by using the form attached hereto as
Appendix 2 and follow the instructions set out therein.

The deadline for submitting advance votes is 5 October 2026
at 23:59 CEST. Until this deadline, votes already cast may be
changed or withdrawn. Votes already cast prior to the general
meeting will be considered withdrawn if the shareholder
attends the general meeting in person or by proxy.

3) Participate at the general meeting by proxy

Shareholders may grant a proxy to the chair of the Board (or
the person appointed by him) or another person to vote for
their shares. Proxies must be received by 5 October 2026 at
23:59 CEST. Please see the form and the related instructions
attached hereto as Appendix 2.

Shareholders with access to the VPS may register a proxy
electronically via VPS Investor Services. Proxies with voting
instructions can only be submitted by e-mail or mail.

THE SHARES OF THE COMPANY AND THE RIGHT TO VOTE
FOR SHARES

The Company is governed by the Norwegian Private Limited
Liability Companies Act (the "NPLCA"). As of the date of this
notice, the Company's share capital is NOK 9,350,833.30 divided
into 93,508,333 shares, each with a par value of NOK 0.10. Each
share carries one vote at the general meeting. The Company
owns no treasury shares.

Only those who are shareholders of the Company five business
days prior to the general meeting, i.e., on 30 September 2026 (the
"Record Date"), are entitled to attend and vote at the general
meeting, cf. section 4-4 (3) of the NPLCA and section 5-2 (1) of
the Norwegian Public Limited Liabilty Companies Act
("NPLLCA"). A shareholder who wishes to attend and vote at the
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VPS pa Registreringsdatoen eller ha meldt og godtgjort erverv
per Registreringsdatoen.

Aksjer holdt pa forvalterkonto

For aksjeeiere som eier aksjer giennom en forvalter i VPS, blir
denne innkallingen sendt til forvalteren, som deretter skal
videreformidle innkallingen til den reelle aksjeeieren, jf. asl.
§§ 4-4 (2) og 1-7, jf. asal. §§ 4-10 og 1-8. Dersom den reelle
aksjeeieren gnsker & delta pa generalforsamlingen, ma den
reelle aksjeeieren be forvalteren gi Selskapet melding om dette
senest to virkedager fgr generalforsamlingen, dvs. innen 5.
oktober 2026 kl. 23:59. Reelle aksjeeiere ma selv kommunisere
med sin forvalter som har ansvar for & formidle stemmer,
fullmakt eller pamelding innen denne fristen.

AKSJEEIERNES RETTIGHETER

Aksjeeiere har rett til & ta med radgiver pa generalforsamlingen
og kan gi talerett til én radgiver. Aksjeeiere kan kreve at
styremedlemmer og daglig leder pa generalforsamlingen gir
tilgjengelige opplysninger om forhold som kan innvirke pa
bedgsmmelsen av saker som er forelagt aksjeeierne til
avgjarelse. Det samme gjelder opplysninger om Selskapets
gkonomiske stilling og andre saker som generalforsamlingen
skal behandle, med mindre de opplysninger som kreves ikke
kan gis uten uforholdsmessig skade for selskapet. Aksjeeierne
har rett til & fremsette alternativer til styrets forslag under de
sakene som skal behandles, forutsatt at det alternative forslaget
er innenfor rammen av saken som er til behandling.

DOKUMENTER TIL GENERALFORSAMLINGEN

Innkallingen til generalforsamlingen, vedlegg og andre
dokumenter som er relevante for sakene pa dagsordenen, er
tilgjengelige pa Selskapets nettside,
https://www.deepvaluedriller.no/. Slike dokumenter kan fas
vederlagsfritt per vanlig post eller e-post pa foresparsel il
info@deepvaluedriller.no.

VEDLEGG / APPENDICES:
Vedlegg / Appendix 1:
Vedlegg / Appendix 2:
Vedlegg / Appendix 3:

Styrets forslag til beslutninger

Registrerings- og fullmaktsskjema
Selskapets
september 2026

reviderte mellombalanse per 19.

DeepValue
Driller

general meeting must be registered in the shareholder register in
the VPS as of the Record Date or have reported and documented
an acquisition as per the Record Date.

Shares held in nominee accounts

For shareholders owning shares through a nominee in the VPS,
this notice is sent to the nominee who shall pass on the notice to
the beneficial owner, cf. sections 4-4 (2) and 1-7 of the NPLCA
and sections 4-10 and 1-8 of the NPLLCA. If the beneficial owner
wishes to participate in the general meeting, the beneficial owner
must ask the nominee to notify the Company thereof within two
business days prior to the general meeting, i.e., by 5 October
2026 at 23:59 CEST. Beneficial owners must themselves
communicate with their nominees, who are responsible for
conveying votes, proxies or registration of attendance by such
deadline.

THE RIGHTS OF SHAREHOLDERS

Each shareholder is entitled to be accompanied by an advisor at
the general meeting, who may speak on its behalf. The
shareholders may require that the board members and the CEO
provide available information on matters that may have an effect
on the evaluation of matters that have been put to the
shareholders for decision. The same applies to information
regarding the Company's financial position and other matters that
the general meeting shall deal with, unless the information
required cannot be provided without disproportionate harm to the
Company. Shareholders are entitled to submit alternative
proposals to those submitted by the Board under matters on the
agenda, provided that such alternative proposals lie within the
scope of such matters.

DOCUMENTS RELATED TO THE GENERAL MEETING

The notice of the general meeting, appendices and other
documents relevant to the matters on the agenda are available on
the Company's website, https://www.deepvaluedriller.no/. Such
documents can also be obtained free of charge by mail or e-mail
upon request to info@deepvaluedriller.no.

The Board's proposal for resolutions

Registration and proxy form

The Company's audited interim balance as per 19
September 2026

23 September 2026
Styret i / the board of directors of
Deep Value Driller AS
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VEDLEGG 1: FORSLAG TIL BESLUTNINGER
SAK 2: VALG AV M@TELEDER

Styret foreslar at Einar J. Greve, eller en person utpekt av ham,
velges som mgteleder for generalforsamlingen.

SAK 3: VALG AV EN PERSON TIL A MEDUNDERTEGNE
PROTOKOLLEN

Styret foreslar at en person som deltar pa generalforsamlingen
velges til & medundertegne protokollen.

SAK 4: GODKJENNELSE AV INNKALLING OG FORSLAG TIL
DAGSORDEN

Styret foreslar at generalforsamlingen godkjenner innkallingen og
forslag til dagsorden.

SAK 5: GODKJENNELSE AV REVIDERT MELLOMBALANSE
PER 19. SEPTEMBER 2026

Den 10. september 2026 ble salget av DVDs boreskip "Deep
Value Driller" ("Boreskipet") til Eldorado Drilling AS gjennomfart.
For mer informasjon om salget, se Selskapets bgrsmeldinger.

Transaksjonsproveny er deretter distribuert oppstrams gjennom
Selskapets maltesiske datterselskaper, Deep Value Driller
Limited og Deep Value Driller Holding Limited, til Selskapet.

Styret har besluttet & tilbakefere i det vesentlige alle tilgjengelige
midler i Selskapet til aksjeeierne ved utdeling av et ekstraordinaert
utbytte. For & muliggjere en slik utdeling har Selskapet utarbeidet
en mellombalanse per 19. september 2026 ("Mellombalansen")
i henhold til asl. § 8-2a.

Mellombalansen er utarbeidet etter reglene for arsregnskap jf. asl.
§ 8-2a, og har blitt revidert av Selskapets revisor, Ernst & Young
AS. Mellombalansen er vedlagt innkallingen til
generalforsamlingen som Vedlegg 3.

Etter og betinget av at generalforsamlingen godkjenner
Mellombalansen, vil Mellombalansen bli registrert i
Regnskapsregisteret, i trad med asl. § 8-2a.

Styret foreslar at generalforsamlingen fatter falgende vedtak:

1. Selskapets reviderte Mellombalanse per 19. september 2026
godkjennes.
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APPENDIX 1: THE PROPOSED RESOLUTIONS
ITEM 2: ELECTION OF A CHAIR OF THE MEETING

The board of directors proposes that Einar J. Greve, or a person
appointed by him, is elected to chair the meeting.

ITEM 3: ELECTION OF APERSON TO CO-SIGN THE MINUTES

The board of directors proposes that a person attending the
general meeting is elected to co-sign the minutes.

ITEM 4: APPROVAL OF THE NOTICE AND THE PROPOSED
AGENDA

The board of directors proposes that the general meeting
approves the notice and the proposed agenda.

ITEM 5: APPROVAL OF THE AUDITED INTERIM BALANCE AS
PER 19 SEPTEMBER 2026

On 10 September 2026, the sale of DVD's drilling vessel "Deep
Value Driller" (the "Drillship") to Eldorado Drilling AS was
completed. For more information on the sale, please see the
Company's stock exchange announcements.

The transaction proceeds have subsequently been distributed
upstream through the Company's Maltese subsidiaries, Deep
Value Driller Limited and Deep Value Driller Holding Limited, to
the Company.

The Board has resolved to return substantially all available funds
in the Company to the shareholders by way of an extraordinary
dividend distribution. In order to facilitate such distribution, the
Company has prepared an interim balance as per 19 September
2026 (the "Interim Balance") in accordance with section 8-2a of
the NPLCA.

The Interim Balance has been prepared in accordance with the
rules for annual accounts, cf. the NPLCA section 8-2a, and has
been audited by the Company's auditor, Ernst & Young AS. The
Interim Balance is attached to the notice of the general meeting

as Appendix 3.

Following and subject to the general meeting's approval of the
Interim Balance, the Interim Balance will be registered with the
Norwegian Register of Company Accounts, in accordance with
section 8-2a of the NPLCA.

The Board proposes that the general meeting passes the
following resolution:

1. The Company's audited Interim Balance as per 19
September 2026 is approved.
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SAK 6: GODKJENNELSE AV EKSTRAORDINART UTBYTTE
PA NOK 20,60 PER AKSJE

Som redegjort for i sak 5 ovenfor, har Selskapet utarbeidet
Mellombalansen for & muliggjere utdeling av et ekstraordinaert
utbytte til Selskapets aksjeeiere etter salget av Boreskipet
giennomfert den 10. september 2026. Boreskipet utgjorde i det
vesentlige samtlige eiendeler i Selskapet og dets datterselskaper,
og styret er av den oppfatning at Selskapet etter giennomfagringen
av salget har overskuddskapital som bar tilbakefgres til
aksjeeierne.

Basert pa Mellombalansen foreslar styret at det besluttes
utdelt et ekstraordinaert kontantutbytte pa totalt NOK
1926 271 659,80, dvs. NOK 20,60 per utestaende aksje.

Styret har vurdert Selskapets gkonomiske stilling og anser
utdelingsforslaget som forsvarlig. Selskapet vil etter utdelingen ha
netto eiendeler som gir dekning for aksjekapital og @vrig bundet
egenkapital, jf. asl. §§ 3-2 og 3-3, samt en forsvarlig egenkapital
og likviditet, jf. asl. § 3-4.

Etter giennomferingen av salget av Boreskipet og utdelingen av
det foreslatte ekstraordinaere utbyttet vil Selskapet ikke ha noen
vesentlige eiendeler eller virksomhet. Styret vil komme tilbake
med naermere informasjon om den videre handteringen av
Selskapet.

Styret foreslar at generalforsamlingen fatter falgende vedtak:

Selskapet skal, basert pa Mellombalansen, dele ut et utbytte
péd NOK 20,60 per aksje, som representerer en samlet
utdeling pa om lag NOK 1 926 271 659,80, til Selskapets
aksjeeiere, i henhold til asl. § 8-2a.

Utbyttet tilfaller Selskapets aksjeeiere per 7. oktober 2026
(som registrerti VPS den 9. oktober 2026). Aksjene vil handle
eksklusiv retten til & motta utbyttet fra og med 8. oktober
2026. Utbyttet skal utbetales nar Mellombalansen har blitt
registrert i Regnskapsregisteret, og er forventet & bli betalt pa
eller rundt 16. oktober 2026.

SAK 7. UTSTEDELSE AV FRITTSTAENDE
TEGNINGSRETTER TIL STYREMEDLEMMENE

Styremedlemmene mottar ingen kontantgodtgjgrelse for sitt
arbeid som styremedlemmer. Etter giennomferingen av salget av
Boreskipet arbeider styret med & evaluere og forfelge potensielle
strategiske alternativer for Selskapet, med sikte pa @ maksimere
aksjoneerverdier. | denne forbindelse anser styret det som viktig
at styremedlemmene gis meningsfulle insentiver og at deres
interesser samordnes med aksjeeiernes interesser gjennom
utviklingen av Selskapets aksjekurs.

Styret foreslar & utstede totalt 9 350 831 frittstdende
tegningsretter til styremedlemmene (tilsvarende om lag 10 % av
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ITEM 6: APPROVAL OF AN EXTRAORDINARY DIVIDEND OF
NOK 20.60 PER SHARE

As set out in item 5 above, the Company has prepared the Interim
Balance in order to facilitate the distribution of an extraordinary
dividend to the Company's shareholders after the sale of the
Drillship completed on 10 September 2026. The Drillship
constituted substantially all of the assets of the Company and its
subsidiaries, and the Board is of the opinion that, following
completion of the sale, the Company has surplus capital which
should be returned to the shareholders.

Based on the Interim Balance, the Board proposes an
extraordinary cash dividend of NOK 1,926,271,659.80 in
aggregate, i.e., NOK 20.60 per share outstanding.

The Board has assessed the Company's financial position and
considers the distribution proposal to be prudent. Following the
distribution, the Company will retain net assets covering the share
capital and other restricted equity, cf. sections 3-2 and 3-3 of the
NPLCA, and will have adequate equity and liquidity, cf. section 3-
4 of the NPLCA.

Following completion of the sale of the Drillship and the
distribution of the proposed extraordinary dividend, the Company
will have no material assets or operations. The Board will revert
with further information regarding the future handling of the
Company.

The Board proposes that the general meeting passes the
following resolution:

1.  The Company shall, based on the Interim Balance, distribute
a dividend of NOK 20.60 per share, which represents a total
distribution of approximately NOK 1,926,271,659.80, to the
Company's shareholders, in accordance with section 8-2a of
the NPLCA.

The dividend shall be paid to the Company's shareholders as
per 7 October 2026 (as recorded in the VPS on 9 October
2026). The shares will trade exclusive of the right to receive
the dividend from and including 8 October 2026. The dividend
shall be paid out when the Interim Balance has been
registered in the Norwegian Register of Company Accounts,
and is expected to be paid on or about 16 October 2026.

ITEM 7: ISSUANCE OF WARRANTS TO THE MEMBERS OF
THE BOARD

The members of the Board receive no cash remuneration for their
work as members of the Board. Following completion of the sale
of the Drillship, the Board is engaged in evaluating and pursuing
potential strategic alternatives for the Company, with a view to
maximising shareholder value. In this context, the Board
considers it important that the members of the Board are
appropriately incentivised and aligned with the interests of the
Company's shareholders through the development of the
Company's share price.

The Board proposes to issue a total of 9,350,831 warrants to the
members of the Board (representing approximately 10% of the
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antall utstedte og utestaende aksjer per datoen for denne
innkallingen), som kan utgves mot betaling av et vederlag pa NOK
1,00 per aksje, betinget av giennomferingen av utdelingen av det
ekstraordinzere utbyttet i sak 6 ovenfor. Den foreslatte utstedelsen
er ment & gi styremedlemmene et meningsfullt insentiv i
forbindelse med arbeidet med & sgke og evaluere strategiske
muligheter for Selskapet, herunder realisering av konsernets
gjenveerende verdier og andre verdiskapende initiativer og
potensielle investeringer. Tegningsrettene kan farst utgves den
16. oktober 2027, og fristen for & utgve tegningsrettene er 16.
oktober 2030.

Forslaget innebzerer at aksjeeiernes fortrinnsrett til tegning i
henhold til aksjeloven § 11-13 (1) fravikes. Ut fra Selskapets
formal anser styret det for a veere i Selskapets og aksjeeiernes
felles interesse at samtlige styremedlemmer gis hensiktsmessige
insentiver gjennom utstedelse av tegningsretter i forbindelse med
det videre arbeidet som beskrevet ovenfor.

Selskapets sist fastsatte arsregnskap, arsberetning og
revisjonsberetning er tilgjengelig pa Selskapets forretningskontor
og Selskapets nettside. For forhold som ma tillegges vekt ved en
investering i Selskapets aksjer vises det til informasjon om
Selskapet offentliggjort via www.newsweb.no og pa Selskapets
nettside.

Styret foreslar at generalforsamlingen fatter falgende vedtak:

1. Selskapet utsteder 9 350 831 frittstaende tegningsretter etter
aksjeloven § 11-12.

2. Tegningsrettene kan tegnes av Einar J. Greve, Gunnar
Hvammen, og Glen Ole Rwadland, eller deres heleide
selskaper, fordelt slik det fremgar av tabellen nedenfor:

Navn: Antall:

Einar J. Greve 3 740 333 frittstaende
tegningsretter

Gunnar Hvammen 2 805 249 frittstaende
tegningsretter

Glen Ole Radland 2 805 249 frittstaende
tegningsretter

3. Aksjeeiernes fortrinnsrett til tegning fravikes folgelig, jf.
aksjeloven § 11-13 (1).

4. Det skal ikke ytes vederlag for tegningsrettene.

5. Tegningsrettene tegnes i seerskilt tegningsdokument innen
16. oktober 2026.

6. Hver tegningsrett gir rett til & kreve utstedt én aksje. De nye

aksjene skal kunne kreves utstedt mot skriftlig melding til
Selskapet og betaling av et vederlag pa NOK 1,00 per aksje.
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number of issued and outstanding shares as of the date of this
notice), exercisable against the payment of a consideration of
NOK 1.00 per share, conditional upon the completion of the
distribution of the extraordinary dividend set out in item 6 above.
The proposed issuance is intended to provide the Board members
with a meaningful incentive in connection with the work relating to
seeking and evaluating strategic opportunities for the Company,
including the realisation of the Group's remaining inventory and
any other value-enhancing initiatives and potential investments.
The warrants may first be exercised on 16 October 2027, and
must be exercised no later than 16 October 2030.

The proposal entails that the shareholders' preferential rights
pursuant to section 11-13 (1) of the NPLCA are set aside. Based
on the Company's objective, the Board considers it to be in the
best interest of the Company and its shareholders that all Board
members are appropriately incentivised through issuance of
warrants in connection with the further work as described above.

The Company's most recently adopted annual accounts, annual
report and auditor's report are made available at the Company's
registered office and on the Company's website. With respect to
matters that should be taken into account when investing in the
Company's shares, reference is made to information about the
Company made available via www.newsweb.no and on the
Company's website.

The Board proposes that the general meeting passes the
following resolution:

1. The Company issues 9,350,831 warrants pursuant to section
11-12 of the NPLCA.

2. The warrants may be subscribed by Einar J. Greve, Gunnar
Hvammen, and Glen Ole Radland, or their wholly owned
companies, divided as follows from the table below:

Name: Number:

Einar J. Greve 3,740,333 warrants

Gunnar Hvammen 2,805,249 warrants

Glen Ole Radland 2,805,249 warrants

3. The shareholders' preferential rights are thus set aside, cf.
section 11-13 (1) of the NPLCA.

4. The warrants shall be issued without payment of any
consideration.

5. The warrants shall be subscribed in a separate subscription
form no later than 16 October 2026.

6. Each warrant gives the right to require the issuance of one
share. The new shares may be required issued against a
written notice to the Company and the payment of a
consideration of NOK 1.00 per share.
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De nye aksjene gir aksjeeierrettigheter, herunder rett til
utbytte, fra tidspunktet for registrering av kapitalforhgyelsen i
Foretaksregisteret.

Selskapet kan ikke disponere midlene for kapitalforhayelsen
er registrert i Foretaksregisteret.

Fristen for & utove tegningsrettene er 16. oktober 2030.

10. Tegningsrettene kan forst utgves den 16. oktober 2027.

11. Ved beslutning om forhoyelse eller nedsetting av
aksjekapitalen, ved ny beslutning om utstedelse av
tegningsretter som omhandlet i kapittel 11 del Il i aksjeloven,
eller ved opplasning, fusjon, fisjon, aksjesplitt, aksjespleis
eller omdanning, skal tegningsrettighets-haveren ha samme
rettigheter som en aksjeeier.

12. Hvis Selskapets aksjer spleises eller splittes, eller Selskapet
utsteder nye aksjer ved fondsemisjon, skal antallet
tegningsretter og utevelseskursen justeres tilsvarende slik
at spleis, splitt og fondsemisjon ikke pavirker verdien av
tegningsrettene.

13. Tildeling av tegningsrettene er betinget av, og skal tre i kraft
samtidig med, gjennomfaringen av utdeling av utbytte
behandlet i sak 6.

14. Styrets leder (eller en person utpekt av han) gis fullmakt til &
innga avtaler med naermere regulering av tegningsrettene
pé vegne av Selskapet med styremedlemmene.

SAK 8: ENDRING AV SELSKAPETS VEDTEKTER § 1: NYTT
FORETAKSNAVN

Etter og forutsatt utdeling av det ekstraordineere utbyttet i sak 6
ovenfor, vil Selskapet siden stiftelsen ha betalt utbytter til sine
aksjeeiere som samlet tilsvarer NOK 30,30 per aksje. Ettersom
Selskapet har solgt Boreskipet, foreslar styret & endre Selskapets
navn til "3030 DVD AS".

Styret foreslar at generalforsamlingen fatter falgende vedtak:
1.

Selskapets vedtekter § 1 endres som folger:

"Selskapets foretaksnavn er 3030 DVD AS."

DeepValue
Driller

7. The new shares carry shareholder rights, hereunder the right
to dividends, from the time of registration of the share capital
increase with the Norwegian Register of Business

Enterprises.

The Company may not make use of the funds prior to the
registration of the share capital increase with the Norwegian
Register of Business Enterprises.

The warrants must be exercised no later than 16 October
2030.

10. The warrants may first be exercised on 16 October 2027.

11. In the event of a share capital increase or reduction, new
issuance of warrants as mentioned in chapter 11 part Il of
the NPLCA or in the event of a liquidation, merger, demerger,
share split, reversed share split or conversion, the warrant

holder shall have the same rights as a shareholder.

12. If the Company's shares are subject to reverse split or split,
or the Company issues new shares by bonus issue, the
number of Warrants and the exercise price shall be adjusted
accordingly so that the reverse split, split or bonus issue
does not have an effect on the value of the Warrants.

13. The grant of warrants is conditional upon, and shall enter
into force at the same time as, the completion of the

distribution of dividend set out in item 6.

14. The chair of the board (or a person appointed by him) is
authorised to enter into warrant agreements with further
regulation of the warrants on behalf of the Company with the

board members.

ITEM 8: AMENDMENT OF § 1 OF THE COMPANY'S ARTICLES
OF ASSOCIATION: NEW BUSINESS NAME

Following and subject to the distribution of the extraordinary
dividend in item 6 above, the Company will, since its
incorporation, have paid dividends to its shareholders
corresponding to a total of NOK 30.30 per share. As the Company
has sold the Dirillship, the Board proposes to change the
Company's name to "3030 DVD AS".

The Board proposes that the general meeting passes the
following resolution:

1. The Company's articles of association paragraph 1 is

amended to read as follows:

"The company's name is 3030 DVD AS."
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Lenke for registrering av forhandsstemmer, fullmakter og Innkalling til ekstraordinaer generalforsamling
pamelding: https://investor.vps.no/garm/auth/login

Ekstraordinzer generalforsamling i Deep Value Driller AS avholdes
onsdag, 7. oktober 2026 kl. 11:00 via Microsoft Teams.

Aksjeeieren er registrert med fglgende antall aksjer ved innkalling: og stemmer for det antall aksjer som er registrert i
eierregisteret i Euronext Securities Oslo (VPS) per registreringsdatoen 30. september 2026.

Frist for registrering av forhandsstemmer, fullmakter og pamelding er: 5. oktober 2026 kl. 23:59.

Aksjeeiere oppfordres til & avgi forhandsstemmer eller gi fullmakt til styreleder, med stemmeinstruks. Se mer
informasjon under "Deltakelse pa generalforsamlingen” i innkallingen til generalforsamlingen.

Elektronisk registrering for 5. oktober 2026 kl. 23:59

Alternativt, bruk "Blankett for innsending per post eller e-post for aksjeeiere som ikke far registrert sine valg elektronisk" pa neste side.

Registrer deg innlogget i VPS Investortjenester, tilgjengelig pa https://investor.vps.no/garm/auth/login eller gjennom din egen VPS
kontofarer (bank/megler). Nar du har logget inn i VPS Investortjenester, velg: Hendelser — Generalforsamling — ISIN.

Nederst finner du disse valgene:

Meld pa | Forhandsstem | Avgi fullmakt = Avslutt

"Meld pa" — Det er et lovfestet krav til pamelding for eiere av forvalterregistrerte aksjer (frist 5. oktober 2026 kl. 23:59), og styret har,
i trdd med Selskapets vedtekter, besluttet at det ogséa er krav om pamelding for gvrige aksjeeiere innen samme frist. Alle aksjeeiere
vil ha mulighet til & logge inn pa matet, men for & ha stemmerett ma du ha meldt deg pa innen pameldingsfristen.

"Forhandsstem" — Her angir du din forhandsstemme.

"Avgi fullmakt" — Her kan du gi fullmakt til styrets leder eller en annen person.

"Avslutt" — Trykk pa denne om du ikke gnsker a gjere noen registrering.

Melding om digital deltakelse

| tillegg til a registrere deltakelse (se over), ma aksjeeiere som ensker a delta pa generalforsamlingen via Microsoft Teams meddele
dette per epost til hbe@wr.no innen 5. oktober 2026 kl. 23:59. Aksjeeiere vil da motta en Teams-innkalling og informasjon om digital
deltakelse og avstemming. Aksjeeiere som gnsker a stemme direkte over Microsoft Teams pa generalforsamlingen ma vedlegge kopi
av legitimasjon.


https://investor.vps.no/garm/auth/login
https://investor.vps.no/garm/auth/login
mailto:hbe@wr.no
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Blankett for innsending per post eller e-post for aksjeeiere som ikke far registrert sine
valg elektronisk

Signert blankett sendes som vedlegg i e-post* til genf@dnb.no (skann denne blanketten). Signert blankett kan alternativt sendes per post til DNB
Bank ASA, Verdipapirservice, Postboks 1600 Sentrum, 0021 Oslo. Blanketten ma vaere mottatt senest 5. oktober 2026 kl. 23:59. Dersom
aksjeeier som vil gi fullmakt er et selskap, skal signatur vaere i henhold til firmaattest. Blanketten ma vaere datert og signert for a veere gyldig.

*Vil vaere usikret med mindre avsender selv sgrger for & sikre e-posten.

sine aksjer gnskes representert pa ekstraordinar generalforsamling i Deep Value Driller AS
7. oktober 2026 som falger (kryss av for riktig alternativ):

O Mater selv digitalt (ikke kryss av pa sakene under). Merk at pamelding for elektronisk deltakelse over Microsoft Teams ogsa
ma meddeles per e-post til hbe@wr.no. Dersom aksjeeieren er et foretak, oppgi navn pa personen som vil mgte for
foretaket:

(Skriv inn representantens navn med blokkbokstaver)

O Fullmakt uten stemmeinstruks til styrets leder, eller den han utpeker (ikke kryss av pa sakene under)

O Fullmakt med stemmeinstruks til styrets leder, eller den han utpeker (kryss av "For", "Mot" eller "Avstar" pa de enkelte sakene
under)

O Forhandsstemmer (kryss av "For", "Mot" eller "Avstar" pa de enkelte sakene under)

O Apen fullmakt til falgende person (ikke kryss av pa sakene under — eventuell stemmeinstruks ma avtales direkte med
fullmektig):

(Skriv inn fullmektigens navn og e-postadresse med blokkbokstaver. Er det ikke oppgitt navn, anses fullmakten gitt til styrets
leder eller den han utpeker.)
Fullmektig ma sende e-post til hbe@wr.no for pdloggingsdetaljer ved elektronisk deltakelse.

Stemmegivningen skal skje i henhold til instruksjon nedenfor. Dersom det ikke krysses av i rubrikken, vil dette anses som en instruks om a
stemme i trdd med styrets forslag. Dersom det blir fremmet forslag i tillegg til, eller som erstatning for forslaget i innkallingen, avgjer fullmektigen
stemmegivningen. Dersom det er tvil om forstaelsen av instruksen, vil fullmektigen kunne avsta fra & stemme.

Dagsorden for ekstraordinzer generalforsamling 7. oktober 2026

Sak 2 Valg av mgteleder m} O O
Sak 3 Valg av en person til & medundertegne protokollen m} O O
Sak 4 Godkjennelse av innkalling og forslag til dagsorden O O O
Sak 5 Godkjennelse av revidert mellombalanse per 19. september 2026 a | |
Sak 6 Godkjennelse av et ekstraordinaert utbytte pa NOK 20,60 per aksje m} O O
Sak 7 Utstedelse av frittstdende tegningsretter til styremedlemmene m} O O
Sak 8 Endring av Selskapets vedtekter § 1: Nytt foretaksnavn m} | |
Sted Dato Aksjeeiers underskrift


mailto:genf@dnb.no
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Link registration of advance votes, proxies, and attendance is: Notice of extraordinary general meeting
https://investor.vps.no/garm/auth/login

The extraordinary general meeting of Deep Value Driller AS will be
held on Wednesday, 7 October 2026 at 11:00 CEST via Microsoft
Teams.

The shareholder is registered with the following number of shares at summons: and vote for the number of shares registered
in Euronext Securities Oslo (VPS) per the record date 30 September 2026.

Deadline for registration of advance votes, proxies, and attendance is: 5 October 2026 at 23:59 CEST.

Shareholders are encouraged to cast their votes in advance of the meeting or grant a proxy to the chair of the
board with voting instructions. See further details under "Participation at the general meeting” in the notice of the
general meeting.

Electronic registration prior to 5 October 2026 at 23:59 CEST

Alternatively, use "Form for submission by post or e-mail for shareholders who cannot register their elections electronically” on the next page.

Register by log in through VPS Investor services; available at https://investor.vps.no/garm/auth/login or through your own VPS account

keeper (bank/broker). Once logged in, choose: Corporate Actions — General Meeting — ISIN.

At the bottom you will find these choices:

Enroll | | Advance Vote | | Delegate proxy | | Close

"Enroll" — There is a statutory requirement for registration of attendance for nominee-registered shares (deadline 5 October 2026 at
23:59 CEST), and the board of directors has resolved, in accordance with the Company's articles of association, that there is also a
requirement for registration of enrolment for other shareholders within the same deadline. All shareholders will have the opportunity to
log in to the meeting, but in order to have the right to vote you must have registered by the registration deadline.

"Advance vote" — If you would like to vote in advance of the general meeting.

"Delegate Proxy" — Give proxy to the chair of the board of directors or another person.

"Close" — Press this if you do not wish to register.

Notice of digital participation

As well as to register attendance (see above), shareholders who wish to attend the general meeting digitally via Microsoft Teams must
send an e-mail to hbe@wr.no no later than 5 October 2026 at 23:59 CEST. Such shareholders will receive a Teams invite together with
information on digital attendance and voting. Shareholders who wish to vote via Microsoft Teams at the general meeting must enclose
a copy of proof of identification.


https://investor.vps.no/garm/auth/login
https://investor.vps.no/garm/auth/login
mailto:hbe@wr.no
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Form for submission by post or e-mail for shareholders who cannot register their
elections electronically

A signed form is sent as an attachment by e-mail* to genf@dnb.no (scan this form). A signed form may alternatively be sent by regular mail to
DNB Bank ASA, Registrars' Department, P.O. Box 1600 Centrum, 0021 Oslo, Norway. The form must be received no later than 5 October 2026
at 23:59 CEST. If the shareholder is a company, the signature must be according to the company's certificate of registration. The form must be
dated and signed to be valid.

*Will be unsecured unless the sender secures the e-mail.

shares would like to be represented at the extraordinary general meeting in Deep Value Driller

AS on 7 October 2026 as follows (tick off the correct alternative):

O

oo oo

Will attend digitally (do not tick off the items below). Note that registration of digital attendance via Microsoft Teams must also be
sent separately by e-mail to hbe@wr.no. If the shareholder is a company, please state the name of the individual who will be
representing the company:

(Enter name of the representative in block letters)

Proxy without voting instructions to the chair of the board or the person he appoints (do not tick off the items below)

Proxy with instructions to the chair of the board or the person he appoints (tick off "For", "Against" or "Abstain" on each of the items
below)

Advance votes (tick off "For", "Against" or "Abstain" on each of the items below)

Open proxy to the following person (do not tick off the items below — agree directly with your proxy holder if you wish to give
instructions on how to vote)

(Enter name and e-mail address of the proxy holder in capital letters. If no name is stated, the proxy will be deemed given to the
chair of the board or the person he appoints.)
The proxy holder must send an e-mail to hbe@wr.no for login details for digital participation.

The votes shall be exercised in accordance with the instructions below. If the sections for voting are left blank, this will be counted as an instruction
to vote in accordance with the board's proposals. However, if any motions are made from the attendees in addition to or in replacement of the
proposals in the notice, the proxy holder may vote at his or her discretion. If there is any doubt as to how the instructions should be understood,
the proxy holder may abstain from voting.

Agenda for the extraordinary general meeting 7 October 2026 For Against  Abstain

Item 2 Election of a chair of the meeting m} O O
Item 3 Election of a person to co-sign the minutes m} O O
ltem 4 Approval of the notice and the proposed agenda m} O O
Iltem 5 Approval of the audited interim balance as per 19 September 2026 a | |
Iltem 6 Approval of an extraordinary dividend of NOK 20.60 per share m} | (|
Item 7 Issuance of warrants to the members of the Board m} O O
Item 8 Amendment of § 1 of the Company's articles of association: New business name m} | |
Place Date Shareholder's signature


mailto:genf@dnb.no
mailto:hbe@wr.no
mailto:hbe@wr.no
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Deep Value Driller AS

Interim balance sheet

Amounts in USD

Assets Note 19.09.2026 31.12.2025
Non-current assets

Non-current financial assets

Shares in subsidiaries 1413 1413
Loan to group companies 3440933 14330711
Total non-current financial assets 3442 346 14332124
Total fixed assets 3442 346 14332124
Current assets

Debtors

Other short-term receivables 543 120 38 464
Receivables from group companies 898 324 639 504
Total receivables 1441444 677 968
Cash and cash equivalents 205 528 752 122 330
Total current assets 206 970 196 800 298
Total assets 210 412 542 15 132 422
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Interim balance sheet

Amounts in USD

Equity and liabilities Note 19.09.2026 31.12.2025
Equity
Paid-in capital
Share capital 2 1083131 1083131
Treasury stock 2 - (3 519)
Other paid-up equity 2 496 934 393538
Total paid-up equity 1580 066 1473151
Retained earnings
Retained earnings (uncovered loss) 1,2 4 055 100 11 856 544
Total retained earnings 4 055 100 11 856 544
Total equity 5635 165 13 329 695
Liabilities
Long-term liabilities
Deferred tax liabilities 216 569 600 313
Total Long-term liabilities 216 569 600 313
Current liabilities
Trade payables 23 485 61047
Payable tax 158 270 1058 443
Payables to group companies 130330 -
Other current liabilities 30108 82925
Provision for dividends 1 204 218 615 -
Total current liabilities 204 560 808 1202 415
Total liabilities 204 777 377 1802 728
Total equity and liabilities 210 412 542 15 132 422
Oslo, 23 September 2026

Signed by: DocuSigned by:

(£25 Pl Bl P dlascd
230AET55COF3453.

Einar J. Greve, Chairman of the board

Signed by:

Cwnnar Bnammun,

3EABY. E5224CA.
Gunnar Hvammen, Member of the board

DF6DFE8175DC42C

Glen Ole Rgdland, Member of the board

Signed by:

Swand Mundon. Maivr

EE]6A686D3ES54AT. .
Svend Anton Maier, General Manager
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Accounting Principles

The interim balance sheet has been prepared in compliance with the provisions laid down in the Norwegian Accounting Act
and generally accepted accounting principles in Norway.

The interim balance sheet has been prepared using the same accounting principles and policies as those applied in the 2025
annual financial statements.

Currency

The interim balance sheet and accompanying notes are presented in USD, which is also the functional currency for the
Company. Transactions in currencies other than USD are recognized in USD at the rate of exchange at the date of the
transactions. Monetary assets and liabilities denominated in foreign currencies are translated to USD using the exchange
rate at the reporting date. Non-monetary items measured in terms of historical cost in foreign currency are translated using
the exchange rate at the date of the initial transaction.

The exchange rate as at the balance sheet date was USD 1 / NOK 9,4324

Note 1 Purpose of the interim balance sheet

The interim balance sheet as of 19 September 2026 has been prepared in accordance with the Private Limited Liability
Companies Act section 8-2 a. The interim balance sheet shall serve as the basis for determining dividend capacity as of 19
September 2026. Accrued dividend amounts to NOK 1,926.3 million (USD 204.2 million). The amount has been charged
against retained earnings and is included in the basis for the proposed extraordinary dividend.

In assessing the Company’s dividend capacity, events occurring after the balance sheet date have been considered. The
Board of Directors has assessed that, following the distribution, the company will maintain a sound equity and liquidity
position in accordance with the Private Limited Liability Companies Act section 3-4.

Note 2 Shareholders’ equity

Share capital  Own Stock OthFr paid-up Retained earnings Total
equity (uncovered loss)
Pr. 01.01.2026 1083 131 (3519) 393 538 11 856 545 13 329 695
Sale of own stocks - 3519 103 396 - 106 915
Dividends paid - - - (10191 212) (10191212)
Provision for dividends - - - (204 218 615) (204 218 615)
Profit (loss) for the period - - - 206 608 381 206 608 381
Pr. 19.09.2026 1083 131 - 496 934 4 055 099 5635 163
Note 3 Subsidiaries

Subsidiary companies Country Owner share Share capital Profit YTD
Deep Value Driller Holding Ltd Malta 100 % 1413 (23 632)

Deep Value Driller Ltd Malta 100 % 1413 216 398 990
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Note 4 Sale of Drillship

On 25 February 2026, the Group entered into a binding agreement to sell the drillship Deep Value Driller to Eldorado
Drilling AS. A signing instalment of USD 70 million was received on the same date. This agreement replaced a previously
announced, non-binding arrangement with Saipem. In connection with the sale, the Group agreed with its lenders to
extend the maturity date of its USD 125 million senior secured term loan facility to 1 August 2026. On 23 July 2026, an
extension option was exercised, further extending the maturity date to 1 November 2026.

On 10 September 2026, the Group completed the sale and delivery of the drillship, Deep Value Driller, in exchange for an
aggregate of USD 297 million in cash for the vessel, and USD 4.2 million in cash for various remaining inventory onboard.
The proceeds from the sale were used to fully repay the Group’s USD 125 million senior secured term loan facility.

On 18 September 2026, an interim dividend amounting to EUR 180.5 million (USD 206.9 million) was declared and paid by
the subsidiary companies to Deep Value Driller AS.
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To the General Meeting of Deep Value Driller AS

AUDITOR'S REPORT ON INTERIM BALANCE SHEET

Opinion

We have audited the accompanying interim balance sheet of Deep Value Driller AS (the Company) as at
19 September 2026, showing an equity of USD 5 635 165. The interim balance sheet comprises the
balance sheet and a description of significant accounting policies and other explanatory information. The
interim balance sheet has been prepared by the Board of Directors and the Managing Director by
applying the accounting principles in the accounting principles note to the interim balance sheet.

In our opinion, the interim balance sheet presents fairly, in all material respects, the financial position of
the Company at 19 September 2026 in accordance with the accounting principles described in the
accounting principles note to the interim balance sheet.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the statement and balance sheet section of our report. We are independent of the Company as required
by relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Basis of accounting and restriction on distribution and use

Without modifying our opinion, we draw attention to the accounting principles note to the interim balance
sheet, which describes the basis of accounting. The interim balance sheet has been prepared to enable
Deep Value Driller AS to carry out a distribution of dividend.

As a result, the interim balance sheet is considered not to be suitable for other purposes. Our opinion is
not modified in respect of this matter.

The Board of Directors and the Managing Director's responsibilities for the
interim balance sheet

The Board of Directors and the Managing Director are responsible for the preparation of the interim
balance sheet in accordance with the accounting principles described in the accounting principles note,
and for such internal control as the Board of Directors and the Managing Director determine is necessary
to enable the preparation of an interim balance that is free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting insofar as it is not likely that the enterprise will cease operations.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the interim balance sheet as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

A member firm of Ernst & Young Global Limited

Penneo document key: JOLHR-EETML-OMMZ2K-MAVNZ-HNBC7-7UYIH
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includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the intrim balance sheet.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the interim balance sheet, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Kristiansand, 23 September 2026
Ernst & Young AS

Espen Fyllingen
State Authorised Public Accountant
(This document is signed electronically)

Auditor's report on interim balance sheet - Deep Value Driller AS

A member firm of Ernst & Young Global Limited
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The signatures in this document are legally binding. The document is signed using Penneo™ secure digital
signature. The identity of the signers has been recorded, and are listed below.

“By my signature | confirm all dates and content in this document.”

Espen Fyllingen

State Authorised Public Accountant (Norway)
On behalf of: Ernst & Young AS
Serial number: EIDNO-BANKID-9578-5999-4-2137889

IP: 147.161.XXX.XXX
== bankID o
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This document is digitally signed using Penneo.com. The signed data are validated
by the computed hash value of the original document. All cryptographic evidence is
embedded within this PDF for future validation.

The document is sealed with a Qualified Electronic Seal. For more information
about Penneo's Qualified Trust Services, visit https://eutl.penneo.com.

How to verify the integrity of this document

When you open the document in Adobe Reader, you should see that the
document is certified by Penneo A/S. This proves that the contents of the
document have not been modified since the time of signing. Evidence of the
individual signers' digital signatures is attached to the document.

You can verify the cryptographic evidence using the Penneo validator,
https://penneo.com/validator, or other signature validation tools.
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        With my signature I accept the content in the following documents, identified by their document keys and cryptographic hash values. Further, I accept the End User License Agreement (EULA) for the use of Penneo Sign:
         https://penneo.com/eula.
    
     
        Penneo is a Qualified Trust Service Provider
    
     
        This signature will be a Qualified Electronic Signature (QES) according to Regulation (EU) No 910/2014 amended by Regulation (EU) 2024/1183.
    
     
        Penneo applies qualified electronic seals with qualified electronic timestamps to all signed documents to prove their integrity. For certificate documentation, policies, and practice statements, see
         https://eutl.penneo.com/.
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