
Disclaimer

IMPORTANT – You must read the following 
before continuing. The following applies to this 
document, the oral presentation of the 
information in this document by Reach Subsea 
ASA (the "Company") or any person on behalf 
of the Company, and any question - and - answer 
session that follows the oral presentation 
(collectively, the "Information"). In accessing 
the Information, you agree to be bound by the 
following terms and conditions.

The Information does not constitute or form 
part of and should not be construed as an offer 
or the solicitation of an offer to subscribe for or 
purchase shares or other securities of the 
Company, and nothing contained therein shall 
form the basis of or be relied on in connection 
with any contract or commitment whatsoever, 
nor does it constitute a recommendation 
regarding such shares or other securities. Any 
shares or other securities of the Company may 
not be offered or sold in the United States or 
any other jurisdiction where such a registration 
would be required unless so registered, or an 
exemption from the registration requirements 
of the U.S. Securities Act of 1933, as amended, 
or other applicable laws and regulations is 
available. The Information is not directed to, or 
intended for distribution to or use by, any 
person or entity that is a citizen or resident of, 
or located in, any locality, state, country or 
other jurisdiction where such distribution or use 
would be contrary to law or regulation or which 
would require any registration or licensing 
within such jurisdiction. The Information is not 
for publication, release or distribution in any 
jurisdiction in which offers or sales would be 
prohibited by applicable law.

The Information has been prepared by the 
Company, and no other party accepts any 
responsibility whatsoever, or makes any 
representation or warranty, express or implied, 
for the contents of the Information, including its 
accuracy, completeness or verification or for 
any other statement made or purported to be 
made in connection with the Company and 
nothing in this document or at this presentation 
shall be relied upon as a promise or 
representation in this respect, whether as to 
the past or the future.

The Information contains forward - looking 
statements. All statements other than 
statements of historical fact included in the 
Information are forward - looking statements. 
Forward - looking statements give the 
Company's current expectations and 
projections relating to its financial condition, 
results of operations, plans, objectives, future 
performance and business. These statements 
may include, without limitation, any statements 
preceded by, followed by or including words 
such as "target", "ambition", "outlook", 
"believe", "expect", "aim", "intend", "may", 
"anticipate", "estimate", "plan", "project", "will", 
"can", "have", "likely", "should", "would", 
"could" and other words and terms of similar 
meaning or the negative thereof. Such 
forward - looking statements involve known and 
unknown risks, uncertainties and other 
important factors beyond the Company's 
control that could cause the Company's actual 
results, performance or achievements to be 
materially different from the expected results, 
performance or achievements expressed or 
implied by such forward - looking statements. 

Such forward - looking statements are based on 
numerous assumptions regarding the 
Company's present and future business 
strategies and the environment in which it will 
operate in the future. Furthermore, information 
about past performance given in this 
Information is given for illustrative purposes 
only and should not be relied upon as, and is 
not, an indication of future performance.

No representation, warranty or undertaking, 
express or implied, is made as to, and no 
reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the 
Information or the opinions contained therein, 
and no liability whatsoever is accepted as to 
any errors, omissions or misstatements 
contained herein, and, accordingly, neither the 
Company nor any of its parent or subsidiary 
undertakings or any such person's officers or 
employees accepts any liability whatsoever 
arising directly or indirectly from the use of this 
document. The Information has not been 
independently verified and will not be updated. 
The Information, including but not limited to 
forward - looking statements, applies only as of 
the date of this document and is not intended 
to give any assurances as to future results. The 
Company expressly disclaims any obligation or 
undertaking to disseminate any updates or 
revisions to the Information, including any 
financial data or forward - looking statements, 
and will not publicly release any revisions it 
may make to the Information that may result 
from any change in the Company's 
expectations, any change in events, conditions 
or circumstances on which these forward -
looking statements are based, or other events 

or circumstances arising after the date of this 
document.

This presentation contains statistics, data, 
statements and other information relating to 
the group's markets and the industry in which it 
operates. Where such information has been 
derived from third - party sources, such sources 
have been identified herein. In addition, the 
Company has been named as a source for 
certain market and industry statements 
included in this presentation. Such "Company 
information" reflects the Company's views 
based on one or more sources available to it 
(some of which are not publicly available, but 
can be obtained against payment), including 
data compiled by professional organisations , 
consultants and analysts and information 
otherwise obtained from other third - party 
sources.

By reviewing this information, you 
acknowledge that you will be solely responsible 
for your own assessment of the market and the 
market position of the Company and that you 
will conduct your own analysis and be solely 
responsible for forming your own view of the 
potential future performance of the businesses 
of the Company. This Information must be read 
in conjunction with the recent financial reports 
of the Company and the disclosures therein

This Information shall be governed by 
Norwegian law, and any disputes relating to 
hereto is subject to the sole and exclusive 
jurisdiction of Norwegian courts.

Reach  Subsea  | Quarterly  Consolidated  Report  



REACH SUBSEA  ·  PARETO SECURITIES ENERGY CONFERENCE  ·  SEPTEMBER 2026

A vessel came into Aberdeen.
The crew was in Norway.

Reach Remote 1 — the world's first uncrewed vessel built for intervention, and the first to work 

the UK sector, and enter its port, under control from shore.
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03 / 14Vessel capacity combining visibility and flexibility

Two robotic vessels working today.
Two more arrive in 2027.



04 / 14Every industry has its robots

Ours had to carry one to the seabed.

Uncrewed surface vessels already existed for survey. What 

did not exist was one that could carry a full work - class ROV 

and do the work offshore in harsh weather.

The digital evolution paves way for high 
speed

The satellite evolution paves way for unmanned

2015 · SURVEYOR INTERCEPTOR

Subsea robot for high - speed survey .

2025 · REACH REMOTE

A complete marine and subsea robot



Reach Remote

The development story, and what it is worth.



06 / 14What it took

From concept, through engineering and fabrication,
to market adoption.

THE AMBITION, SET IN 2019

Nobody on board — the crew ashore.

The same subsea work, at a fraction of 

the fuel.

A model that scales without a crew 

market.

2025 Delivered 2026 In operation

REACH REMOTE 3

FROM THE SIDE — PHOTO TO BE ADDED

2027 Building for scale



07 / 14Proven operations and measurable value the past 18 months

A working fleet, not a demonstration.

NORTH SEA AUSTRALIA

NORTH SEA — CLIENTS

AUSTRALIA — CLIENTS

REACH REMOTE 1 IN HEAVY 

WEATHER  ·  14 s

UNCREWED DAYS

~1, 000

Sailed with nobody on board.

PORTS AND SAFETY ZONES

30 +

Norway, the UK and Australia.

LONGEST VOYAGE

26 days 

Continuous operation and 

consecutive ROV dive .

OPERATIONAL WEATHER

3,5 mHs

Waiting through weather at 5 

mHs

Norway

UK

Australia



08 / 14Reach Remote 1 activity last 12 months

Same activity hours. The full mix of offshore work. One eighth of the fuel.



Reach Horizon

The system around the robotics. The Brain



10 / 14Reach Horizon — the brain of the operation

We bring the operation to the client onshore. 
Ordering an offshore operation becomes easy.

Reach Horizon
Access to the operation, the data and the expertise — from shore.

Energy · construction · governments · new marine industries

ONSHORE HUBS — DIFFERENT TASKS, ONE SYSTEM

Vessel

operations

Robotics

and survey

Data and

client access

More hubs,

as we grow

Reach Relay — 25 × faster link to shore.

Hubs are onshore, across our locations. The vessel does not have to be in the same place —

or the same hemisphere.



Scale - up

Out of the services company, and into the industry.



12 / 14The future — carve - out and scale - up

A technology company serving the entire ocean industry.

Standing alone, it can scale, keep developing, and take the robotic model out to the wider ocean and naval industries.



13 / 14Summary

The innovation risk is behind us. The opportunity is in front.

BEHIND US

Seven years of concept, engineering and fabrication

Built, delivered and verified offshore

Approvals in three jurisdictions; 1,5 years in operation

IN FRONT OF US

Reach Remote 3 and 4 into operation in 2027

OPEX per operation falls with learning and as the fleet scales

Aqoryx standing alone — CAPEX down with scale , technology, the 

model out

The hard part is done. What is left is to scale it.



SEVEN YEARS DE - RISKED  ·  TWO VESSELS PROVEN  ·  THE NEXT TWO IN 2027

Soon nobody will call it remote.
They will just call it offshore work.

REACH REMOTE 1  ·  NOBODY ON BOARD
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