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Jacktel – Harsh environment jack-up accommodation rig

• Jacktel owns 100% of Haven, a harsh environment 
jack-up accommodation rig

• Haven is on contract with AkerBP until end 
February 2028 (end June 2028 including options)

• Listed on Euronext Growth under ticker JACK

• Haven is managed by Macro Offshore 
Management 

Water depth
106 meters

Bed capacity
444 (single cabins)

Build year
2011, significant upgrade in 

2017, last SPS in 2024
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Delivers robust cash flow. Focus on returning capital to shareholders

1) Based on NOK 5.85 per share and latest quarterly distribution of $0,030

First half 2026 key financials Shareholder distributions

EBITDA: $20m

CAPEX: $0.09m

$0,050

$0,020

$0,025

$0,030

Q3-25 Q4-25 Q1-26 Q2-26

Current dividend yield: ~19%1)

Debt amortization: $5m

Interest paid: $3.5m
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Haven was successfully installed at the Valhall field on June 2nd

2026 2027 2028
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Valhall, Norway

Draupner, Norway

Counterparty

Start date

Location

Duration

Contract value

Aker BP

June 2026

Valhall, Norway

21 months firm, 4x 1-month options

Valhall Project

Total fixed contract value of USD 121m, including mob- and demobilization

Project description • Valhall has produced over a billion barrels of oil equivalents since production start in 1982

• AkerBP is currently working on modernizing Valhall to reach ambition of producing another billion barrels for the next 40 years 
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Jacktel continues to build significant EBITDA backlog

Comments~$67m in firm EBITDA backlog, ~$86m including options per Q2-26
Figures in USDm

• Firm EBITDA backlog of ~$67m and ~$86m including options per 
Q2-26

• With the extension of the Aker BP contract announced in July 2026, 
Jacktel has stared building firm backlog into 2028

• The Company experiences a tightening market within the Oil and 
Gas sector and sees several opportunities for building profitable 
backlog from 2028 and beyond

• Jacktel also see opportunities within the offshore wind market in 
Europe

2026e 2027e

40
42

2028e

25

19

6

Firm Option
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Haven has a unique market position within offshore accommodation

Lower CO2 footprintHigher operational uptime and reduced OPEX

• Industry with increased focus on reducing CO2 footprint across 
supply chain

• While working for AkerBP on Valhall, Haven is connected to 
onshore electrical grid

• Haven stands firmly on the seabed and can operate without being 
impacted by waves and currents

• 100% uptime vs. 85% for semi submersibles, due to reliable 
gangway connection

• Significant reduction in manhours,  fuel consumption,  more 
efficient project management, and usage of support services 
offshore/ onshore, resulting in lower operational cost for client

• Acceleration of first oil 0

30

60

90

Haven with onshore 
electricity 

connection

Accommodation JU Moored semi DP semi

Haven

Tonnes CO2 emissions per day for various asset types
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Delivered on “Value creation agenda” presented at 2025 Pareto conference
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Value creation agenda

• Continued reliable and cost efficient operations is the key 
enabler for creating shareholder value

Continued 
strong 

operations

• Seek to further narrow gap between Equinor and Aker BP 
contracts

• Build backlog from 2028 and onwards

• Current financing with steep amortization from 2H 2026

• Evaluates refinancing with more balanced amortisation 
profile 

• The board of Jacktel targets distributing its first quarterly 
dividend in Q4 2025

• Listing process in Q1 2025 was put on hold due to negative 
market sentiment

• The board will reconsider a listing 

Build backlog

Refinance

Initiate quarterly 
dividend 

payments

Listing

Pareto conference 2025 Status

• Delivered 100% gangway connection

• Smooth mobilization between Equinor and Aker BP 
contracts

• Closed gap between contracts to a minimum

• Announced extension of Aker BP contract into 2028

• Refinanced in October 2025

• Paid first dividend in December 2025

• USD 0.125 (NOK1.16) distributed per share since Q4 
2025

• Listed on Euronext Growth in March 2026
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Current value creation agenda

• Continued reliable and cost efficient operations is the key enabler for 
creating shareholder value

Continued 
strong 

operations

• Continue building profitable backlog 

• Focus on the North Sea oil and gas market, while also 
discussing opportunities within offshore wind

• Quarterly cash distributions is a key priority

• Increased M&A activity in the oil service sector

• Jacktel will actively seek and evaluate accretive M&A opportunities

• Jacktel will reduce its debt from $65m to $50m the next 13 months

• Non-amortizing debt structure will be evaluated when the debt is reduced to $50m

Build backlog

Return capital 
to 

shareholders

M&A

Reduce debt 
amortisation
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Disclaimer and important information
Appendix

This report (the "Report") has been prepared by Jacktel AS (the "Company" and, together with its subsidiary Haven Rigco AS, the "Group") for information purposes. The Report may contain forward-looking information and
statements relating to the business, financial performance, and results of the Group and/or industry and markets in which it operates. Forward-looking statements are statements that are not historical facts and may be identified by
words such as "aims", "anticipates", "believes", "estimates", "expects", "foresees", "intends", "plans", "predicts", "projects", "targets", and similar expressions. Such forward-looking statements are based on current expectations,
estimates and projections, reflect current views with respect to future events, and are subject to risks, uncertainties, and assumptions. Forward-looking statements are not guarantees of future performance, and risks, uncertainties
and other important factors could cause the actual results of operations, financial condition and liquidity of the Group or the industry to differ materially from results expressed or implied in this Report by such forward-looking
statements. No representation is made that any of such forward-looking statements or forecasts will come to pass or that any forecast result will be achieved, and you are cautioned not to place any undue influence on any forward-
looking statement. The Company is making no representation or warranty, express or implied, as to the accuracy, reliability or completeness of the Report. This Report does not constitute an offer to sell or a solicitation of an offer to
buy, or a recommendation regarding, any securities of the Company.



www.jacktel.no
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