Extractive Sector Transparency Measures Act - Annual Report

Reporting Entity Name Questerre Energy Corporation
Reporting Year From 1/1/2025 To: 12/31/2025 Date submitted 5/29/2026

O original Submission Report Version

Reporting Entity ESTMA Identification Number E406599
@ Amended Report 2

Other Subsidiaries Included
(optional field)

Parana Xisto SA

Not Consolidated

Not Substituted

Attestation by Reporting Entity

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,
for the reporting year listed above.

i i i i J D'Sil
Full Name of Director or Officer of Reporting Entity ason D'Silva Date 5/20/2026

Position Title CFO

UNCLASSIFIED - NON CLASSIFIE

o
QUESTERRE




UNCLASSIFIED - NON CLASSIFIE

Extractive Sector Transparency Measures Act - Annual Report

Reporting Year 1/1/2025 To: 1213112025
Reporting Entity Name Questerre Energy Corporation Currency of the Report ~ CAD
Reporting Entity ESTMA
Identification Number
Subsidiary Reporting Entities (if
necessary)

E406599

Payments by Payee

Departments, Agency, efc...

Country Payee Name' within Payee that Received Royalties Production Entitlements Bonuses Dividends
Payments®

Special Secretariat of the Federal

Infrastructure Total Amount paid to
Improvement Payments Payee

Brazil Federal Government of Brazil . - 960,000.00 960,000 See below for additional comments
Revenue of Brazil
Canada -Alberta Province of Alberta Ministry of Finance 2,870,000 2,870,000
Canada -Saskatchewan Province of Saskatchewan 110,000 110,000
Canada -Saskatchewan Rural Municipality of Maryfield 210,000 210,000

Additional Notes: Payments made in Brazilian Reais and FX rate used for the report = 3.86 BRL/CAD, based on the Q4 2025 average exchange rate used in the consolidated financial statements for YE December 31, 2025. Report was amended to correctly identify Parana Xisto SA as a non-Reporting Entity Subsidiary.




UNCLASSIFIED - NON CLASSIFIE

Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 1112025 To: 12/31/2025
Reporting Entity Name Questerre Energy Corporation Currency of the Report  CAD
Reporting Entity ESTMA E406599

Identification Number
Subsidiary Reporting Entities (if

necessary)
Payments by Project
. " . . - Infrastructure Total Amount paid by
1
Country Project Name Taxes Royalties Production Entitlements Bonuses Dividends Improvement Payments Project
Brail Parana Xisto 960,000 960,000 See below for additional
comments
Canada -Alberta Kakwa 110,000 2,870,000 2,980,000
Canada -Saskatchewan Antler 210,000 210,000

Additional Note33: Payments made in Brazilian Reais and FX rate used for the report = 3.86 BRL/CAD, based on the Q4 2025 average exchange rate used in the consolidated financial statements for YE December 31, 2025. Report was amended to correctly identify Parana Xisto SA as a non-Reporting Entity subsidiary.




