Docusign Envelope ID: F5AB54F8-0D44-8F27-80A1-2960D675DCD0O

In case of discrepancy between the Norwegian language original text and the
English language translation, the Norwegian text shall prevail

PROTOKOLL FRA
ORDINAR GENERALFORSAMLING

INDUCT AS

Den 29. juni 2026 kl. 12:00 ble det avholdt ordinaer

generalforsamling i Induct AS ("Selskapet") som et digitalt

mgte.

Styrets leder Ole Jgrgen Karud apnet mgtet og tok opp
fortegnelse. Fortegnelsen over mgtende aksjeeiere og
fullmakter er vedlagt protokollen som Vedlegg 1.

Stemmegivning for de enkelte saker pa dagsordenen er
vedlagt protokollen som Vedlegg 2.

Fglgende saker var pa dagsorden:

1 Valg av mgteleder og en person til 3
medundertegne protokollen

Generalforsamlingen fattet fglgende vedtak:

"Generalforsamlingen velger advokat Jon Fredrik
Johansen, fra Advokatfirmaet Selmer AS, som
mgteleder. Reidar Magnus Nordby, velges til G
medundertegne protokollen sammen med
mgteleder."

2 Godkjenning av innkalling og dagsorden

Generalforsamlingen fattet fglgende vedtak:

Innkallingen og dagsorden godkjennes.

3 Godkjenning av arsregnskap og arsberetning for
2025

Reidar Magnus Nordby viste til Selskapets arsberetning for

2025, side 4, pkt 6, som omhandler en kontrakt mellom
Warm Systems AS og Selskapet. Norby var blitt gjort

oppmerksom pa at Selskapets daglige leder og styreleder

begge eier aksjer i Warm Systems AS. Reidar Magnus
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MINUTES FROM
ANNUAL GENERAL MEETING

INDUCT AS

On 29 June 2026 at 12:00 hours (CEST), an annual general
meeting was held in Induct AS (the "Company") as a digital
meeting.

The chairperson of the board Ole Jgrgen Karud opened the
meeting and registered the attendance. The record of
shareholders present and proxies is attached to the

minutes as Appendix 1.

The voting for each of the items on the agenda is attached
to the minutes as Appendix 2.

The following matters were on the agenda:

1 Election of a chairman of the meeting and a person
to co-sign the minutes

The general meeting made the following resolution:

"The general meeting elects attorney-at-law Jon
Fredrik Johansen, with Advokatfirmaet Selmer AS, to
chair the meeting. Reidar Magnus Nordby, is elected
to co-sign the minutes together with the chair of the
meeting."

2 Approval of notice and agenda

The general meeting made the following resolution:

The notice and agenda are approved.

3 Approval of the annual accounts and annual report
for 2025

Reidar Magnus Nordby referred to the Company's annual
report for 2025, page 4, item 6, which deals with a contract
between Warm Systems AS and the Company. Norby had
been made aware that the Company's CEO and chairman of
the board both own shares in Warm Systems AS. Reidar
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Nordby @gnsket protokollfgrt spgrsmal om Selskapets avtale
med Warm Systems AS, herunder hvorfor avtalen
opphgrte, samt styrets leder og daglig leder sine roller og
disposisjoner som aksjonzerer i Warm Systems AS.

Daglig leder bekreftet at hun ikke lenger eier aksjer i Warm
System AS og at det er opplysninger om eierskap som ikke
er oppdatert.

Styrets leder besvarte spgrsmal og opplyste om fglgende:

Selskapet inngikk i 2021 en avtale med Warm
Systems AS om levering av tekniske
utviklingstjenester. Alf Martin Johansen var daglig
leder i Selskapet og styreleder i Warm System AS
pa det aktuelle tidspunktet. Avtalen ble signert av
CCO Kim Hamli pa vegne av Selskapet, og styrets
leder har ingen grunn til 3 anta at avtalen ikke ble
inngatt pa markedsmessige vilkar og pa
armlengdes avstand.

Den nye daglige lederen, Synngve Jacobsen, og
styret giennomgikk i 2024 eksisterende avtaler, og
ble da orientert om avtalen med Warm Systems
AS.

Grunnet ustabile betalinger, betalingsuenigheter
og lave marginer gnsket styret 3 avslutte avtalen.
Det ble inngatt forlik med Warm Systems AS i
november 2024. Det pafglgende inntektsbortfallet
har vaert naturlig og forventet.

Styreleders selskap, Solvik Holding AS, investert i
Warm Systems AS i 2021, i likhet med Selskapets
tidligere styreleder Karl-Anders Grgnland. Styrets
leder opplyste at det var en passiv investering.
Styrets leder opplyste at styret i Induct AS hadde
stgttet avslutningen av avtalen, og at de ville ha
erklaert seg inhabile dersom det hadde veert
prosessuelt ngdvendig.

Selskapets daglige leder opplyste om at kontrakten
mellom Warm Systems AS brakte en omsetning pa
i overkant av én million kroner per ar, uten mva. i
avtaleperioden.

Selskapets daglige leder opplyste at hun mente
timeprisen for konsulenttjenestene som Warm
Systems AS kjgpte av Selskapet gjennom
avtaleperioden var 120 euro.
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Magnus Nordby wanted to record questions about the
Company's agreement with Warm Systems AS, including
why the agreement was terminated, as well as the
chairman of the board and the general manager's roles and
dispositions as shareholders in Warm Systems AS.

The CEO confirmed that she does no longer own any shares
in Warm System AS and that information on ownership is
not updated.

The chairperson of the board responded to questions and
provided the following information:

The Company entered into an agreement with
Warm Systems AS in 2021 for the provision of
technical development services. At the relevant
time, Alf Martin Johansen was CEO of the
Company and chairperson of Warm Systems AS.
The agreement was signed by CCO Kim Hamli on
behalf of the Company, and the chairperson of the
board has no reason to believe that the agreement
was not entered into on market terms and at arm's
length.

The new CEO, Synngve Jacobsen, and the board
reviewed existing agreements in 2024 and were at
that time made aware of the agreement with
Warm Systems AS.

Due to unreliable payments, payment disputes and
low margins, the board wished to terminate the
agreement. A settlement was reached with Warm
Systems AS in November 2024. The resulting loss
of revenue has been natural and anticipated.

The company owned by the chairperson, Solvik
Holding AS, invested in Warm Systems AS in 2021,
similar to the Company's former chairperson Karl-
Anders Grgnland. The chairperson of the board
informed that this was a passive investment. The
chairperson of the board stated that the board of
directors had supported the termination of the
agreement, and would have declared themselves
disqualified on grounds of conflict of interest had it
been procedurally necessary.

The Company's CEO informed that the contract
with Warm Systems AS generated revenue in
excess of NOK 1 million per year, exclusive of VAT,
during the term of the agreement.

The Company's CEO informed that she was of the
opinion that the hourly rate for the consultancy
services purchased by Warm Systems AS from the
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Reidar Magnus Nordby spurte Selskapets styreleder og
daglig leder om de omtalte naerstaendetransaksjonene
med Warm Systems AS var vurdert opp mot aksjelovens §
3-8. Selskapets styreleder og daglig leder var ikke part i
avtaleinngaelsen og kunne i mgtet ikke avklare om noen
slik vurdering hadde blitt gjort.

Reidar Magnus Nordby gnsket ogsa protokollfgrt et
spgrsmal om en potensiell earn-out ved lansering av et
produkt kalt "Leita". Norby gnske & vite hvordan nye
investorer og aksjonarer skal kunne forsikres om at ikke
styret og/eller ledelsen i Selskapet i fremtiden lanserer
produktet og der gjennom utlgser earn-out- krav og
potensielt massiv utvanning av Selskapets aksjer.

Styrets leder besvarte spgrsmalet og opplyste om at
Selskapet og styret ikke anser lansering av Leita som
aktuelt pa noe tidspunkt, og at earn- out derfor ikke blir
aktuelt.

Generalforsamlingen fattet fglgende vedtak:

Styrets forslag til drsregnskap og drsberetning for

regnskapsdret 2025 godkjennes.

4 Fastsettelse av honorar til styret

Generalforsamlingen fattet fglgende vedtak:

Styreleder godtgjgres med NOK 75,000.
Styremedlemmer godtgjsres med NOK 50,000.

5 Valg av nye styremedlemmer

Generalforsamlingen fattet fglgende vedtak:

Styre bestdr av:
- Ole Jgrgen Karud, styrets leder (sittende)
- Jan Herud, styremedlem (sittende)

Company during the term of the agreement was
EUR 120.

Reidar Magnus Nordby asked the Company's chairperson of
the board and CEO whether the aforementioned related
party transactions with Warm Systems AS had been
assessed in accordance with the Norwegian Private Limited
Liability Companies Act section 3-8. The Company's
chairperson of the board and CEO were not party to the
entering into of the agreement, and were unable to clarify
at the meeting whether any such assessment had been
made.

Reidar Magnus Nordby also requested recorded in the
minutes a question regarding a potential earn-out upon the
launch of a product named "Leita". Nordby wished to
know how new investors and other shareholders can be
assured that the board and/or the management of the
Company will not launch the product in the future, and
thereby trigger earn-out claims and potentially massive
dilution of the Company's shares.

The chairperson of the board responded to the question
and provided information that the Company and the board
does not consider the launch of Leita to be relevant at any
point in time, and that the earn-out will therefore not
become applicable.

The general meeting made the following resolution:

The board of directors' proposal for annual
accounts and annual report for the financial year
2025 is approved.

4 Approval of remuneration for the board of directors

The general meeting made the following resolution:

NOK 75,000 to the Chair of the board.
NOK 75,000 to the ordinary board members.

5 Election of new board members

The general meeting made the following resolution:

The board of directors thus consists of:
- Ole Jgrgen Karud, chair (existing)
- Jan Herud, board member (existing)
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- Eli Cathrine Disch, styremedlem (sittende) - Eli Cathrine Disch, board member (existing)
- Grete Kvernland-Berg, styremedlem (sittende) - Grete Kvernland-Berg, board member

- Johan Zetterstrém, styremedlem (sittende) (existing)

- Hilde Gavel Bakke, styremedlem (sittende) - Johan Zetterstrém, board member (existing)

- Hilde Gavel Bakke, board member (existing)

6 Godtgjgrelse til revisor 6 Remuneration of auditor
Generalforsamlingen fattet fglgende vedtak: The general meeting made the following resolution:
Godtgjarelse til revisor for 2025 godkjennes etter The remuneration to the auditor for 2025 is
regning, som narmere spesifisert i Grsrapporten. approved per invoice, as further specified in the
annual report.
7 Styrefullmakt til 3 gjennomfgre kapitalforhgyelse 7 Board authorisation to increase the share capital
Generalforsamlingen fattet fglgende vedtak: The general meeting made the following resolution:
I henhold til aksjeloven § 10-4, gis styret fullmakt Pursuant to the Norwegian Private Limited
til G gjennomfgre kapitalforhgyelsen pé de Liability Companies Act section 10-14, the board
folgende vilkar: of directors is granted authorisation to increase
the Company’s share capital on the following
terms:
1. Styret gis fullmakt til G gjennomfgre en eller 1. The board of directors is hereby authorised
flere kapitalforhgyelser ved utstedelse av to execute one or more share capital
opptil 7 827 261 aksjer hver pdlydende NOK increases by issuing in total up to 7,827,261
0,10. Det totale belgpet som aksjekapitalen shares with a nominal value of NOK 0.10.
forhgyes med er NOK 782 726,10. The total amount by which the share capital

may be increased is NOK 782,726.10.

2. Fullmakten kan benyttes til G utstede aksjer 2. The authorisation may be used to issue shares
for a sikre finansiering av Selskapets in order to secure the financing of the
utvikling. Company's development.

3. Styret gis fullmakt til G fastsette gvrige 3. The board of directors is authorised to decide
vilkar for tegningen, herunder tegningskurs, upon the subscription terms, including
dato for innbetaling og retten til videresalg subscription price, date of payment and the
av aksjene til andre. right to sell shares to others in relation to an

increase of share capital.

4. Denne fullmakten gjelder til ordinaere 4. This authorisation is valid until the ordinary
generalforsamling i 2027, likevel senest til 30. general meeting in 2027, however no later
juni 2027. than 30 June 2027.

5. Eksisterende aksjeeieres fortrinnsrett til G 5. Existing shareholders pre-emptive right to
tegne aksjer i henhold til aksjeloven § 10-4 subscribe for shares according to Section 10-4
kan fravikes, jf. § 10-5. of the Norwegian Private Limited Liability
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6. Fullmakten omfatter ikke kapitalforhgyelse

mot innskudd i andre eiendeler enn penger
eller rett til G pddra selskapet serlige
plikter, jf. aksjeloven § 10-2.

Companies Act may be set aside, cf. section
10-5.

The authorisation does not include increase of
share capital with contribution in kind or right
to incur special obligations upon the Company,
cf. the Norwegian Private Limited Liability

Companies Act section 10-2.
7. Fullmakten omfatter ikke beslutning om 7. The authorisation does not include decision on
fusjon etter aksjeloven § 13-5. merger according to Section 13-5 of the
Norwegian Private Limited Liability Companies
Act.

8. Styret gis fullmakt til G endre Selskapets 8. The board of directors may amend the
vedtekter vedrgrende aksjekapitalen og Company'’s articles of association concerning
the share capital and number of shares when

the authorisation is used.

antall aksjer nar fullmakten benyttes.

8 Styrefullmakt til erverv av egne aksjer 8 Board authorisation to acquire own shares

Generalforsamlingen fattet fglgende vedtak: The general meeting made the following resolution:

I henhold til aksjeloven §§ 9-4 og 9-5 gis styret In accordance with the Norwegian Private Limited
fullmakt til G erverve Selskapets egne aksjer, pG
folgende vilkér:

Liability Companies Act sections 9-4 and 9-5, the
board of directors is authorised to acquire the

Selskapet kan, i en eller flere omganger,
erverve egne aksjer opptil samlet palydende
verdi inntil NOK 313 090,47. Fullmakten
omfatter ogsd erverv av avtalepant i egne
aksjer.

Hgyeste og laveste ervervspris for aksjer
som erverves i henhold til fullmakten skal
veere henholdsvis maksimalt NOK 100 og
minimum NOK 0,10. Styret stdr for gvrig
fritt til @ bestemme hvilke midler som skal
benyttes ved erverv og avhendelse av egne
aksjer.

Fullmakten gjelder frem til ordinzer
generalforsamling i 2027, men ikke senere
enn 30. juni 2027

Aksjer ervervet i henhold til denne
fullmakten skal enten slettes i forbindelse
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Company's own shares, on the following
conditions:

1. The Company may, in one or more rounds,
acquire shares with a total nominal value of
up to NOK 313,090.47. The authorisation
also includes acquisition of charge by
agreement in own shares.

2. The highest and lowest purchase price
payable for shares acquired pursuant to the
authorisation shall be maximum NOK 100
and minimum NOK 0.10 respectively. The
board of directors is incidentally free to
decide on the means to be used to acquire
and dispose of own shares.

3. This authorisation is valid until the annual
general meeting in 2027, however no later
than 30 June 2027.

4. Shares acquired pursuant to this
authorisation shall either be deleted in
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med en senere nedsettelse av connection with a later reduction of the
aksjekapitalen, benyttes som godtgjgrelse registered share capital, be applied as
til styrets medlemmer, til incentivordninger remuneration to the members of the board,
eller som vederlagsaksjer i forbindelse med for incentive schemes or as consideration
oppkjgp av virksomheter. shares with regards to acquisition of
businesses.
* %k k * %k k
Ingen andre saker var til behandling. No other matters were on the agenda.

Oslo, 29. juni 2026 / Oslo, 29 June 2026

@ow ?ndivik Jolansun Kidar .Magms Nonﬂq

389A1B4D14F141E... . CAB227BD82DF407...

Jon Fredrik Johansen Reidar Magnus Nordby
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VEDLEGG 1 / APPENDIX 1

Mame: INDUCT AS

ISIN: NO0010536048

Mumber of investors: 683

Mumber of shares: 31309047

Rank Holding Stake Name First name Proxy
2 J703284 11,82816 JARAH INVEST AS
4 1437122 4,59012 SOLVIK HOLDING AS
9 584575 1,86711 JEM AS

13 401212 1,28146 JOHANSEN DAG HADBERG

22 251100 0,802 MULLER FRANK HERMANN

77 66129 0,21121 RUDNOR INVEST AS
102 45000 0,14373 JACOBSEN SYNN@VE
142 23456 0,07492 KVERNLAND-BERG  GRETE
218 10000 0,03194 RIISA LINM KRISTIN Yes, chairperson
252 8105 0,02589 IDEAL AS
278 260 0,00083 MORDBY REIDAR MAGNUS
612 100 0,00032 GUL FARHAN SHAHAZAD KHAN

50 0,00016 SATA MARTIN

Total shares 31309047
Represented 6530393 20,86
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Sak1-3
Sak4
Sak b
Sak6
Sak7
Sak 8
Sak9

23,08
20,83
20,83
20,83
20,83
20,83
20,83

Against
0,000
0,027
0,000
0,000
0,000
0,027
0,027

Blank
0,000
0,000
0,027
0,027
0,027
0,000
0,000

100

99,88
99,88
99,88
99,88
99,88
99,88

Result

Approved
Approved
Approved
Approved
Approved
Approved
Approved
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Against:

Against:
Against:

VEDLEGG 2 / APPENDIX 2

Martin Szeta, Shahazad Gul, Ideal AS, Magnus Nordby

Magnus Nordby, Ideal A3, Shahazad Gul.
Magnus Nordby, Ideal AS, Shahazad Gul





