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Important notice and disclaimer

This presentation (the "Presentation") has been prepared by EXACT Therapeutics AS (the "Company") exclusively for information purposes.

The Presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated ('relevant persons’). Any person who is not a
relevant person should not act or rely on the Presentation or any of its contents.

The Presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise
acquire securities in the Company. The release, publication or distribution of the Presentation in certain jurisdictions may be restricted by law, and therefore persons in such
jurisdictions into which this Presentation is released, published or distributed should inform themselves about, and observe, such restrictions.

The Presentation contains certain forward-looking statements relating to the business, products, financial performance and results of the Company and its subsidiaries and/or
the industry in which they operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes
identified by the words “believes”, expects”, "predicts”, "intends", "projects”, "plans", "estimates”, "aims", "foresees", "anticipates”, "targets", and similar expressions. The forward-
looking statements contained in the Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts
which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. Neither the Company nor its
employees provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept any responsibility for the
future accuracy of the opinions expressed in the Presentation or the actual occurrence of the forecasted developments. The Company assumes no obligation, except as required
by law, to update any forward-looking statements or to conform these forward-looking statements to its actual results.

The Presentation contains information obtained from third parties. You are advised that such third party information has not been prepared specifically for inclusion in the
Presentation and the Company has not undertaken any independent investigation to confirm the accuracy or completeness of such information.

Several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements
that may be expressed or implied by statements and information in the Presentation, including, among others, the risk factors described in the Company's annual reports.
Should any risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary materially from those described in the Presentation.
No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions,
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither the Company, its subsidiaries,
nor their directors or employees accepts any liability whatsoever arising directly or indirectly from the use of the Presentation.

By attending or receiving the Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company
and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business.

The Presentation speaks as of June 2026. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any
circumstances, create any implication that there has been no change in the affairs of the Company since such date.
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EXACT Therapeutics Webcast — 4 June 2026

Agenda:

- Company status and update

- Rationale for delisting from Euronext Growth
- Anticipated process for the potential delisting

- Questions (submitted through the online system) and Answers

Presenters:

- Anders Wold - Chairman of the Board

- Per Walday - Chief Executive Officer

- John Edminson - Chief Financial Officer



Company status and update
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Unlocking Effective Therapies in Solid Tumours

We are building a leading biotech company, utilising the power of ultrasound to

unlock targeted oncology treatments and improve the lives of cancer patients

e

PS101 solves a core problem in solid tumours: getting enough drug to
the cancer cells to drive meaningful efficacy

~

Pancreatic cancer focus:

Ambition — win in locally advanced pancreatic cancer (LAPC) 1st

riorit
Focus — execute on ENACT Phase 2 trial in first line LAPC patients p.(;orey

Runway - well into 2027 and beyond ENACT key read-outs

Source: Company information



PS101 - aim to increase conversion to resectability in LAPC

Substantial tumour shrinkage may permit conversion to surgical resectability

30-40% of pancreatic cancer patients

Conversion to resection approximately
doubles the median overall survival
compared with unresected patientst

Borderline
resectable

PS101 + SoC2 Tumour resection

Locally
advanced
unresectable

! Gemenetzis et al, Ann Surg 2019, 270(2)
2S0C: Standard of Care is a chemotherapy combination (FOLFIRINOX) 6



Presented at company presentation webcast, 11 Feb 2026

ENACT Ph2: Encouraging response to PS101 + standard of care

Promising start of ENACT on tumour response Treatment induced decrease in CA 19-9

100

» The first two ENACT patients had >85% reduction in CA 19-9

75

Early and substantial CA 19-9 decline is strongly associated with
improved survival in locally advanced pancreatic cancer?

50

CA 19-9 in % of screening value

~ Strong
« Tumour shrinkage at 16 weeks was 46% and 19% in patient = \ response
1 and 2, respectively ;
(0]
Screening 8W 16W
Patient 1 was converted to surgical tumour resection Time from start of treatment
Successful resection with clear lymph nodes and surgical margins , _
Patient1 «=@=Patient 2

CA 19-9 is the only FDA approved pancreatic cancer biomarker
>50% reduction is considered a strong and meaningful response

Notes:
- Data are preliminary, unaudited, and based on the first two treated patients only
- Tumour shrinkage is by local hospital radiology assessment, while interim & final results will be based on central radiology

1
- Results are early and subject to change as additional patients are enrolled and follow-up continues Dekker et al, BJS, Volume 111, Issue 10, October 2024



Clinical status and update
Second safety review expected around end-Junel

Status - continued good activity across sites with next TMC review expected 1H 2026

« All sites are open for enrolment and 2 out of 3 patients for the 60 pl/kg safety cohort have passed
the safety window - the last patient has been enrolled and is expected to pass the safety window
within a few weeks' which is the gate for the Trial Monitoring Committee (TMC) review

« Unrestricted enrolment at the selected dose will commence following the upcoming TMC review

e

- 25 patients with locally

advanced pancreatic cancer

- Planned geographies
- U.S.

‘ : 22 participants at selected dose of PS101 + mFOLFIRINOX ’

- Europe 1 1 1 1
Mid-2026 End-2026 1H 2027

Notes: Provided the last patient receives second PS101 treatment and is not withdrawn for any reason during the safety window
Source: Company information and Clinicaltrials.gov: NCT06850623


https://clinicaltrials.gov/study/NCT06850623?term=exact%20therapeutics%20ultrasound&cond=Locally%20Advanced%20Pancreatic%20Cancer&rank=1

Pancreatic cancer: from “undruggable” to actionable
Creating a new opportunity space

* RAS breakthrough' in metastatic pancreatic cancer validates this as a
druggable disease

* Clear survival benefit > renewed confidence in the RAS biology Delivery
& treatment

« Strong field momentum, but not yet a complete solution optimisation

» Next wave: combinations, earlier-stage intervention, KRAS targeted therapies
better delivery — validated mechanism

« EXACT is well positioned with its clinical momentum
to capture this shift in locally advanced pancreatic
cancer

Pancreatic cancer biology
(KRAS driven)

Notes: Revolution Medicines: Results from Pivotal Phase 3 RASolute 302 Clinical Trial of Daraxonrasib in Previously Treated Metastatic Pancreatic Cancer 9



Rationale for delisting from Euronext Growth
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Not a well-functioning marketplace for EXACT

* 50% of trading days in the last 5 years have
been without any trades

« The listing may not contribute to a reasonable
pricing of the shares, as even small or modest
trades can lead to large fluctuations in the
share price

» Positive clinical and regulatory market updates
have not resulted in lasting increases in
trading volume

« Company market cap has steadily declined
despite good progress and results

« Only 4.2% of total shares traded YTD!?

1 as of the date of the AGM notice
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Shareholder composition resembles a private company

» The composition of the Company’s shareholders highly resembles a private company,
where a large percentage of the Company’s shares are held by few shareholders

 The largest shareholder holds 39% of the shares, and the 10 and 20 largest shareholders
hold approximately 75% and 87% of shares, respectively

« Almost half of the 420 shareholders hold shares with an aggregate value of less than NOK
5,000 (based on the closing share price the day before the AGM notice)

* The current shareholding structure with narrow free-float is unlikely to materially change,
due to the very limited trading in the Company'’s shares

12



Limited access to capital through Euronext Growth

Major fundraises ($M) are needed in late-stage clinical development

* International VC interactions Biopharmas are staying private longer with larger VC rounds
and advisor feedback strongly Average Venture Rounds by Company Stage — Biopharma Therapeutics (SM)
suggest that a private setting
likely would be a prereqUiSite Platform Preclinical Phase | Phase Il Phase Il

for successful financing

 The low liquidity and high

volatility of EXACT shares on

Euronext Growth is

prohibitive of investment
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funds

Source: DealForma.com Database. Financials based on disclosed figures as of 12/31/2024.

DeaLFORMA! '

https://endpoints.news/where-the-money-is-the-top-100-venture-investors-in-biotech/ 13
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Anticipated process for the potential delisting
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Process description

Legal framework:

§ 9-30 - Securities Trading Act
Euronext Growth Oslo Rulebook II, §3.17.2(2)
MiIiFID II Regulations

Practical process

The General Assembly makes the decision to authorize the Board to apply for a delisting of a
company’s shares from the Oslo Stock Exchange (OSE)

To be approved, a resolution must pass with at least 2/3 majority of both the votes cast and
the share capital represented at the General Assembly

If the resolution is passed, a formal application to OSE will be submitted by the Board

OSE to consider the application (~3 weeks estimated processing time — will depend on
complexity of the application)

If approved, a last day of trading will be announced by OSE, but the Company would propose
that the last trading date is set reasonably ahead in time so that investors, including minority
shareholders, are given a meaningful time and opportunity to adjust to the delisting resolution

Shares will be available for trading through OSE until last day listed

15



Timeline for a potential delisting - overview

Main activities

29 12 18 ~9 ~9 ~9 Oct
Est date: May Jun Jun Jul Jul

Timeline/dates

16



What does a delisting mean for shareholders?

Shareholder’s rights remain unchanged:

* You continue to own the same number of shares

« Voting rights remain unchanged

« Minority shareholder protections under Norwegian company law remain in place

Trading platform:

« Buying and selling of shares must be made through alternatives channels, with buyer and
seller agreeing on a price

Reporting and information:
 Relevant company updates and financial status will be communicated to the shareholders

Exit offer:
 No exit offer has been established

In assessing the delisting application, OSE will carefully consider whether a delisting would be
likely to cause significant detriment to the investors’ interest, hereunder the interests of
minority shareholders

17



Key take-aways

g Focused oncology strategy - positive clinical proof of concept for PS101

= Positive start to Phase 2 ENACT trial with 40ul/kg dose; 60ul/kg dose
R-]  well underway

—] Planning for success - new capital market strategy to facilitate future
potential VC funding

202 General Assembly scheduled for 12 June, 2026

18



Q&A
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