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Disclaimer and important information

THIS DOCUMENT IS PROVIDED FOR INFORMATION PURPOSES ONLY.IT DOES NOT CONSTITUTE AN OFFER OR AN
INVITATION TO BUY OR SELL SECURITIES.

By accessing this company presentation (the "Presentation") or attending any meeting or oral presentation held in
relation thereto, you agree to be bound by the following terms, conditions and limitations:

Introduction: This Presentation has been prepared by Circio Holding ASA (the "Company", and together with its
consolidated subsidiaries, the "Group") solely for information purposes.

Public disclosure: This Presentation is made publicly available and may not be reproduced or redistributed in whole or
in part to any person without the prior written consent of the Company.

No representation or warranty / disclaimer of liability: This Presentation is furnished by the Company, and itis
expressly noted that no representation or warranty, express or implied, as to the accuracy, completeness or sufficiency
of any information included herein is given by the Company or any of its directors, officers, employees, advisors or
representatives (collectively, the "Representatives").

Neither the Company nor any of its respective Representatives shall have any liability whatsoever (in negligence, tort or
otherwise) arising directly or indirectly from the use of this Presentation or its contents or otherwise, including but not
limited to any liability for errors, inaccuracies, omissions or misleading statements in this Presentation.

As a recipient of this Presentation, you acknowledge and accept the risks associated with the fact that no formal due
diligence or other investigations have been carried out. You will be required to conduct your own analysis, and you
acknowledge and accept that you will be solely responsible for your own assessment of, inter alia, the Company, the
market, the market position of the Company, the Company's funding position and the potential future performance of
the Company's business and securities.

No investment advice: The content of this Presentation is not to be construed as financial, legal, business, investment,
tax or other professional advice. Eachrecipient should consult with its own professional advisors for any such matter
and advice. By reviewing this Presentation, you acknowledge that you will be solely responsible for your own
assessment of the Company and the Group and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the business of the Company. This Presentation must be
read in conjunction with the recent financial reports of the Company.

No updates: This Presentation is updated as of the date hereof and is subject to change. Neither the Company nor any
of its affiliates or representatives undertake any obligation to provide the recipient with access to any additional
information or to update this Presentation or any information or to correct any inaccuracies in any such information,
including any financial data or forward-looking statements, except as may be required by law. The information
contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has
not been, and will not be, updated to reflect developments that may occur after the date of this Presentation. The
Company has not authorised any other person to provide any persons with any other information related to the Group
and the Company will not assume any responsibility for any information other persons may provide.

Forward-looking statements: This Presentation contains several forward-looking statements relating to the business,
future financial performance and results of the Group and the industry in which it operates. Forward-looking
statements concern future circumstances and results and other statements that are not historical facts, sometimes
identified by the words "believes", "expects’, "predicts”, "intends", "projects”, "plans’, "estimates”, "aims", "foresees”,
"anticipates", "targets", and similar expressions. The forward-looking statements contained in this Presentation,
including assumptions, opinions and views of the Company or cited from third party sources, are solely opinions and
forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially
from any anticipated development. Neither the Company nor any of its Representatives assumes any obligation to
update any forward-looking statements or to conform these forward-looking statements to actual results. Furthermore,
information about past performance given in this Presentation is given forillustrative purposes only and should not be
relied upon as, and is not, an indication of future performance. Actual performance and results may differ, and the
differences can be material. Neither the Company nor any of its Representatives provides any assurance that the
assumptions underlying such forward-looking statements are free from errors nor do any of them accept any
responsibility for the future accuracy of opinions expressed in this Presentation or the actual occurrence of forecasted
developments.

No prospectus: The information included hereinis given on a high-level basis only and does not purport to contain a
complete or a substantive description of the Company, the Group and their business. This Presentation is not an
advertisement for the purposes of applicable measures implementing Regulation (EU) 2017/1129 of the European
Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the
public or admitted to trading on aregulated market, and repealing Directive 2003/71/EC (the "EU Prospectus
Regulation"). This Presentation is not a prospectus and does not contain the same level of information as a
prospectus. Therefore, this document does not disclose all risks and other significant issues related to the Company.

Third-party information: Information provided on the market environment, market developments, market trends and on
the competitive situation is based on data, statistical information and reports by third parties and/or prepared by the
Company based on its own information and information derived from such third-party sources. Third party industry
publications, studies and surveys generally state that the data contained therein have been obtained from sources
believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the
Company believes that each of these publications, studies and surveys has been prepared by a reputable source, the
Company has not independently verified the data contained therein.

Distribution restrictions: The distribution of this Presentation may be restricted by law in certain jurisdictions and
persons into whose possession this Presentation comes should inform themselves about, and observe, any such
restriction. Any failure to comply with such restrictions may constitute a violation of applicable laws. The Company
shall not have any responsibility for any such violations.

Governing law and jurisdiction: This Presentation is subject to Norwegian law, and any dispute arising in respect of
this Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo District Court as first venue.
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Circular RNA - a new generation of RNA medicines

Q ) circular RNA

Naturally occurring

Resistant to degradation

Engineerable & versatile

U Bristol Myers — ORBITAL
Squibb’ bt B AR
M&A $1.5b
M&A $2.4b

o ° S First listed circRNA biotech
circio USD 35m raised in 2026

4 ecircio



Circio has developed a powerful circular RNA alternative

to the central dogma of molecular biology

The novel circVec alternative:

£ A
S () %

DNA = circularRNA = Protein

® circVec is a platform technology for vector-based gene delivery
® circVec enables enhanced and prolonged gene expression

® (Circio has unique IP & know-how in circRNA gene expression
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Top 3 topics at 2026 meeting:

® AAV dose reduction
® [nvivo CAR-T therapies

® Single-stranded DNA

INTERNATIONAL

BioPharm

News | Videos | May 21, 2026 (Updated: May 21, 2026)

Circio CEO Highlights Circular RNA Potential for Safer,
More Efficient Gene Therapy

Author(s) Emily Schoenthaler, Erik Wiklund

Circio CEO Erik Wiklund discussed how circular RNA technology may improve the safety, durability, and cost-
efficiency of AAV gene therapies for cardiovascular diseases at ASGCT 2026. Early animal data suggest the
platform reduces cellular stress responses while increasing gene expression, potentially expanding access to
safer and more scalable gene therapy treatments.

circio



Circio gave an oral and a poster presentation

Circio Holding ASA Neil Hunter - 1st

circio 6 followor Director of HunterPR
. ® w -+ @

At ASGCT in Boston presenting the substantial progress Circio Holding ASA had One of the most important presentations at the tail end of #ASGCT was by Erik
made on the AAV-circVec which can enable enhanced and safer gene therapy Digman Wiklund, the CEO of Circio Holding ASA. He presented new #data on R
for heart disease the circVec #circularRNA-based #geneexpression platform. This data will 1
enable lower #dosing, and therefore cost

and #toxicity of #AAV #genetherapies. The data details yields of up to 40 and
50 -fold increased #geneexpression in #heart and #eye.

CIreVec - novey

CIreRNA approach

levels, reduces liver off-targeting and minimizes cellular stress.

PosterlD: 2427 O'Leary ET, Zhang J', Warsame M', Stefanelli S', Akter F', An Y',Wiklund ED", Levitsky V', Hansen TB' (" thomas hansen@circio.com
Presented at ASGCT 2026 1. Circio AB, Huddinge, Sweden

Introduction 2. circVec increases heart expression from AAV9 4. RNAscope analysis of circVec expression shows 80% 6. Using AAV9-circVec allows for at least 10x dose
more than 30-fold compared to benchmark positive cardiomyocytes at 5e12 vg/kg reduction compared to conventional AAVs

c i rc i o Circular RNA-based AAV gene therapy for cardiomyopathies enhances transgene expression o

Circular RNA (GIrcRNA) is a novel class of S
endogenously expressed RNA generated by a non- A A L - A B oo
linear splicing event, known as backsplicing. |- enanp SIS - ) F4
CircRNAs are resistant to exonucleolytic U » » Y
which results in increased intra-cellular stability And
persistence compared to mRNA. We have developed sz = il
a circRNAbased expression platform, circVec,
which utilizes this natural stability advantage to
improve vector-based protein expression. T R
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3. Ex vivo analysis confirms enhanced and tissue- 5. Circular RNA accumulation drives enhanced gene
specific expression in the heart expression while showing reduced stress response
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AAV gene therapy main challenge — reducing the dose

Genetic Engineering
&Biotechnology News AAV gene therapy for Danon disease:
O Clinical benefit demonstrated, but too high dose

Danon Disease Patient Dies in o\
Rocket Gene Therapy Trial Severe adverse events, incl. risk of death

May 27, 2025

By Alex Philippidis

Circio’s circVec technology can unlock:

Lower dose with same clinical benefit

> Better, safer and lower cost AAV gene therapy

g eircio



40-fold enhanced expression in heart for circVec-AAV

vs. conventionalmMRNA-based AAV

AAV-mVec AAV-circVec 2.1 AAV-circVec 3.2 Gene expression quantification, f-luc IVIS signal
28 51 +40x gene
: expression
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Systemic delivery, AAV9 vector, 5e12 vg/kg dose



circVec shows increased on-target heart activity

and substantially reduced off-target liver expression

Increased expression in heart, ex vivo tissue analysis week 10

mVec circVec2.1 circVec 3.2
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Systemic delivery, AAV9 vector, 5e12 vg/kg dose
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35x incr. total
expression vs.
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...and reduced off-target liver expression

o)
=

Relative luminescence (%)

Heart

Liver

o)
<

S
<

N
Q

' n
Higher % on-target
heart expression

mVec
M circVec2.1
B circVec3.2

Very low off-target
liver expression
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The circVec advantage is driven by RNA transcript level

RNA expression in heart tissue, RT-qPCR

t

96x RNA
1e-11 increase
vs. mVec

mVec
M circVec2.1
B circVec3.2

RNA
(FL/Eef2)
)

N

Te-31

Systemic delivery, AAV9 vector, 5e12 vg/kg dose

Vector Copy Number (VCN) in heart tissue, gPCR

Tel]

—
?
—

VCN (% diploid cells)
o
o

Te-3;

n.s.

—

No significant VCN
difference for
circVec vs. mVec

mVec
M circVec2.1
M circVec3.2
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circular RNA drives significant advantage for circVec

vs. mVec across dose levels

Dose response and RNA transcript level and distribution in heart tissue, luminescence, RT-PCR & RNAscope
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Ophthalmology:local delivery of AAV circVec 4.0

enhances gene expression by up to 50x in eye

IVIS images, low dose mice (5e8 VG/eye) Expression over time, intra-vitreal inj. of AAV-circVec vs. -mVec

e AAV-circVec vs. -mVec:

up to 50x increased
gene expression Low dose circVec
Ng-==-=="" shows 12x increased

0 Te7’ ’ gene expression vs.
= 10x higher dose mVec
Q@
2 1e61 — 5e9 VG/eye
() - 5e8 VG/eye
?
)
£ Vi

1 ] mvec
E & - circVec4.0
2
L

1ed

0 20 40 60 ¥
Time (days) 13 eircio

Intra-vitreal delivery, AAV2 vector



The circVec advantage is driven by increased

circRNA transcript level also in the eye

B circVec-AAV2

RNA expression in eye tissue, RT-gPCR Vector Copy Number (VCN) in eye tissue, gPCR N
—— e mvec-

20-80 fold increase in
RNA transcript level

|
n.s.
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" difference in vector
— —— copy humber
T 102 F
O ol
QI
I~ o
od R
< @ le-1 o o
= L =2
¥ 3 "30
= S 1e1]
=
Te-21 O .
=
[ ]
1e-31 11

5e8 VG/eye 5e9 VG/eye 5e8 VG/eye 5e9 VG/eye 14 circio



circVec performance has been validated across

capsids, tissues and delivery routes

AAV capsids Delivery routes
Intravitreal .7y  Intracerebro-
\‘) ventrical
AAV2 Intramuscular
Systemic
(tail vein)
Promoters circVec in vivo PoC
) 50
Ubiquitous S 40/
m_' S 30
O o) o
mheart £ 20| R
Tissue < 10/ o ©
specific | MEZEEZA) mscl 5" § 8 «x
CNS Heart Eye Muscle CNS Liver e O




Summary : circVec confers three major advantages
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AAV-circVec pre-clinical program in heart, eye and CNS

In vivo Up to 40x increased Up to 50x increased >4x increased activity for
results expression expression circVec 2.1
Next In vivo heart disease Validate expression In vivo data from top 5
milestone model data in larger animal pharma collaboration
Market Ar.rhythmlc wWetAMD Neuroqegeneratlve
s cardiomyopathy _ o diseases
opportunities " = 50-70.000 n = 7-8 million out-licensing

High unmet medical need and substantial commercial opportunities in Circio focus areas

17 eircio



Circio pre-clinical circVec development pipeline

IND
enabling Next milestones

Technical i In vitro i In vivo i In vivo
concept i PoC ' technical PoC ! disease model

Heart — in house Q2726 - circVec-AAV

therapeutic construct PoC
2H’26 - CNS in vivo data

2H’26 — Disease model in
vivo efficacy data

1H 27 - Eye NHP PoC
data

Gene therapy

Eye — inh
NextGen AAV ye N o

Q226 — T-cell delivery in

In vivo CAR-T , | | vitro PoC
Spleen, immmune cells ; | 2H'26 - T-cell targeted
LNP:DNA ! ! LNP delivery in vivo

2H"26 - T-cell targeted
CAR expression in vivo

18 eircio
PoC: proof of concept  IND: investigational new drug LNP: lipid nanoparticle CAR: chimeric antigen receptor AAV: adeno-associated virus
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Recent deal activity highlights substantial commmercial

opportunities in Circio areas

AAV gene therapy

CS‘/.ZZY —> @I MEIRAGT

Licensing, November 2025

$75m up-front

+ $400m milestones

AAV gene therapy for genetic
eye disease

O AAV engineering platform,
targeted capsids

O Phase 1, novel therapeutic
candidate for vision loss

In vivo cell therapy

Lo, > ORNA

M&A, February 2026

$2.4b

cash upfront + earn-out

In vivo CAR-T therapy for
autoimmune disease

O LNP-delivered synthetic
circular RNA platform

O Pre-clinical, CD19 CAR-T
O LNP w/o active T-cell targeting

dh Bristol Myers —s ;i " ORBITAL
Squibb’

M&A, October 2025

$1.5b

cash buy out

In vivo CAR-T therapy for
autoimmune disease

O LNP-delivered synthetic
circular RNA platform

O Pre-clinical, CD19 CAR-T
O LNP w/ active T-cell targeting

20 circio



Several strategic collaborations entered in past 6 months

2 Top 5 Generating new circVec Funded by partner
® pharma AAVs for CNS disease Performed by Circio
5 .
-3 i s A
<o AaviGen  Engineering circVec into circVec design by Circio
& s 5 heart-targeted AAV ° ' '
) | gete In vivo testing by AaviGen
o)) s
ﬁ ACUITAS T-cell targeted LNPs for Formulation by Acuitas
>, AV ' iEereuics circVec-DNA delivery In vivo testing by Circio
Q S
O ® | . . -
c r | circVec design by Circio
; -q:J \T /\I/N/N . Peptide-delivery for circVec- Formulationgan dyin Vivo
: | DNA in several tissues
i = TraffikGene i “ testing by Traffikgene
q, .................................................................................................................................................................................................................................
O ! . . . .
‘ | i circVec design by Circio
¢ 5 -
U UNITED IMMUNITY | Myeloid-targetec LNPs Formulation and in vivo
| for circVec-DNA delivery

testing by United 21 eircio
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Warrant program overview

Number of warrants

67,680,945

Subscription price

NOK 8.25

Transaction size

Up to NOK 558.4 million

Warrant trading

Last day 3 June 2026 (16:30)

Subscription period

26 May (09:00) - 9 June (16:30)

Announcement of outcome

10 June

Warrant payment date

12 June

Delivery of new shares

On or about 19 June

Unused warrants
will lapse

23 eircio



Circio has secured an underwriting commitment to ensure

minimum NOK 150 million, with a target of 300 million

gy BlotechTV + Follow -

il Underwriting structure

May 26, 2026: Here's a summary of this morning's most important biotech news:

1. Eli Lilly and Company: Acquiring three vaccines companies: 1) Curevo ...more

O NOK 150 million guaranteed

O Appliesin full until NOK 300 million level
Morning News Summary is reached
%ZZY O Will be netted against warrants when

Vaccine Company for up to $1.55B cash

NOK 300 miillion total is reached

. = Opakalim, showed median time to the
b l O h ove n second day with a generalized tonic-clonic
eeeeeee of 141 days vs. 47 days in the
placebo group - —nm -
O Will not be utilized if total warrant

,,,,,,,,,,,,,,,,, SR | . , exercise exceeds NOK 300 million
Circio funding
success highlighted O Underwriters have the option to
in industry media subscribe for unused warrants

CIFCIO | Birawmwcasm - _
O NOK1.25 million pre-committed
{>Genezen Evaluate” ‘Mispro Nyse @ @ orchestra Allucent Neintinh by ma nagemen t

May 26, 2026
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How to exercise Warrants

Norwegian residents

Norwegian residents with a Norwegian personal
identity number (Nw.: fadselsnummer) are
encouraged to exercise warrants through the
VPS online subscription solution (VPS)

Registration must be made before the expiry of

the warrants exercise period at 16:30 CET on
9 June 2026

Link to VPS online subscription solution

,'.. EURONEXT OSLO B@RS

Legal entities and foreign residents
Legal entities and foreign residents must either:

- submit a signed exercise form provided on the
Circio website to Pareto Securities (e-mail), or

- contact Pareto Securities directly via e-mail to
get assistance exercising

The exercise form must be submitted no later
than at 16:30 CET on 9 June 2026.

For further information and submitting your
exercise form:

Pareto Securities AS

fP a]"etO Phone: +47 2413 39 19

Email: online@paretosec.no 25 gifrcio


https://investor.vps.no/sc/servlet/no.vps.sc.servlets.SCLogonServlet?ISIN=NO0013711523&TSted=11400&Sig=cbc78c3921205d4c9b2e41b4b185b2cf4e539e2a6f2e57ff1c0b62d0d9238f83
https://www.circio.com/en/warrants-exercise-2q-2026/
https://www.circio.com/en/warrants-exercise-2q-2026/

Use of proceeds

26 circio



Current cash funds Circio to the end of 2030 on a

pre-clinical platform strategy

Current cash on hand = NOK 275m

Circio is financed through 2030 on a pre-
clinical platform technology strategy

O Pre-clinical R&D is being accelerated and
broadened to validate and further
enhance the circVec technology platform

O Placing the company in position for
collaborations and strategic transactions
with global pharma companies

O Aiming for multiple circVec partnering
transactions within the current cash
runway

CMC = Chemicals, Manufacturing and Controls

Use of proceeds for the existing cash on hand

circVec-AAV gene therapy program

— Completion of ongoing CNS feasibility study with a global top 5 pharma company, which may trigger a subsequent out-
licensing transaction

— Invivo efficacy studies in eye and heart disease models

— Select lead candidates for clinical development in heart and eye genetic diseases

— Non human primate studies to validate safety and efficacy in CNS, heart and/or eye

circVec-AAV gene therapy CMC

— Validation of circVec-AAV gene therapy manufacturability, program ready for scale-up

LNP-circVec in vivo cell therapy program
— Establish in vivo CAR-T cell therapy team and infrastructure in house to accelerate pre-clinical development
— Validation of T-cell specific LNP-circVec delivery and performance in vitro and in vivo

— Invivo efficacy studies of LNP-circVec T-cell therapy

General organization and G& A
— Expand R&D team by 2x
— Expand laboratory footprint by 2x

— Business and corporate operations

Runway until end of 2030

27 eircio



Proceeds from the warrant program can fundamentally

transform Circio into a clinical biotech company

Medium exercise (NOK +150m)

First gene therapy program: IND filing

Move a circVec-AAV program in a genetic heart disease towards the clinic to
validate the technology in patients

circVec-AAV gene therapy program

— IND enabling in vivo pharmacology and toxicology studies, including in NHP for
a genetic heart disease

— IND filing 2H 2028
— Ready for clinical entry in 2029
circVec-AAV gene therapy CMC

— Scale-up of circVec-AAV gene therapy manufacturing

Platform development, pre-clinical
— Expand circVec-AAV testing into novel tissues

— Establish state-of-the art in vivo CAR-T delivery system

General organization and G& A
— Build clinical and CMC capabilities, +3-4 new FTEs

Already secured
through underwriting

Runway until end of 2030

Large exercise (NOK +300m)
Same as NOK 150 use of proceeds, plus

First gene therapy program: clinical efficacy data

Add a state-of-the-art circVec non-viral delivery system for in vivo CAR-T,
alongside the clinical gene therapy program

circVec-AAV gene therapy program

— Run phase 1/2 clinical study in a genetic heart disease

Major value-driver for the

— Clinical safety and efficacy data whole circVec platform

circVec-AAV gene therapy CMC

— Manufacturing of clinical material

Platform development, pre-clinical
— Validation of in vivo CAR-T delivery system in primates

— Establish non-viral delivery to novel cell/tissue types

General organization and G& A

— Regulatory affairs and clinical operations, +2-3 new FTEs

Runway until end of 2030

- -
Note: (1) Including production of material for GLP tox 28 €Ircio

IND = Investigational new drug; CMC = Chemicals, Manufacturing and Controls



Continued broad coverage of Circio in life science media

nature reviews genech

Re } Article | Publ

The therapeutic potential of circular RNAs

shed: 09 January 202¢

Eoghan O‘Leary, Yanyi Jiang, Lasse S, Kristensen, Thomas B, Hansen & Jergen Kjems &

Nature Reviews Genetics (2025) | Cite this article

Circio’s Vision For Long-Lasting
Nucleic Acid Therapeutics

Drug

TARGET REVIEW

Circular RNA technology: the
future of gene therapy

Lt ] | 8 | = |

Posted: 13 November 2025 | Drug Target Review | No comments yet

Pioneering circular RNA could redefine what the future
of gene therapy looks like. Erik Digman Wiklund, CEO of
Circio, shares how his company’s platform is enhancing
gene expression and tackling toxicity challenges
through smarter design and scientific collaboration.
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ASGCT 2026: Circio's circular
RNA work has been advancing
and is furthest along in
cardiology indications. $35M in
new funding will also help
accelerate plans to for the eye,
CNS, and in vivo CAR-T

Erk Wikdund describos the advaniages of clroudar RNA, and the progress the
company has been making sinoe last year's ASGCT. With partnershps mnd
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