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THIS DOCUMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, ITS 
TERRITORIES, DEPENDENCIES OR POSSESSIONS, INCLUDING ANY STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA, OR AUSTRALIA, CANADA, JAPAN OR SOUTH AFRICA OR TO 
ANY RESIDENT THEREOF, OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS DOCUMENT IS NOT AN OFFER OR AN INVITATION TO BUY OR SELL SECURITIES IN ANY 
JURISDICTION.

This presentation (the “Company Presentation”) has been prepared by Capsol Technologies ASA (the “Company”). In this Company Presentation, references to the “Company”, the “Group”, “we”, “our”, “us”, or 
similar terms refer to the Company and its consolidated subsidiaries, except where context otherwise requires. 

This Company Presentation has been prepared for information purposes only, and does not constitute or form part of, and should not be construed as, any offer, invitation or recommendation to purchase, sell or 
subscribe for any securities in any jurisdiction and neither the Company Presentation nor anything contained herein shall form the basis of, or be relied upon in connection with, or act as an inducement to enter into, 
any investment activity. This Company Presentation does not purport to contain all of the information that may be required to evaluate any investment in the Company or any of its securities and should not be relied 
upon to form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This Company Presentation is intended to present background information on the 
Company, its business and the industry in which it operates and is not intended to provide complete disclosure upon which an investment decision could be made.

This Company Presentation is furnished by the Company, and it is expressly noted that no representation or warranty, express or implied, as to the accuracy or completeness of any information included herein is 
given by the Company. This Company Presentation and the information contained herein have not been independently verified he contents of this Company Presentation are not to be construed as financial, legal, 
business, investment, tax or other professional advice. Each recipient should consult with its own professional advisors for any such matter and advice. Generally, any investment in the Company should be 
considered as a high-risk investment.

Information provided on the market environment, developments, trends and on the competitive situation is based on data and reports prepared by third parties and/or the Company based on its own information and 
information derived from such third-party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but 
that there is no guarantee of the accuracy or completeness of such data.

This Company Presentation is current as of 27 January 2026. Neither the delivery of this Company Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, 
create any implication that there has been no change in the affairs of the Company since such date. This Company Presentation contains several forward-looking statements relating to the business, future financial 
performance and results of the Company and/or the industry in which it operates. In particular, this Company Presentation contains forward-looking statements such as with respect to the Company's potential future 
revenues and cash flows, the Company's equity and debt financing requirements and its ability to obtain financing in a timely manner and at favourable terms. Forward-looking statements concern future 
circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, 
“anticipates”, “targets”, and similar expressions. The forward-looking statements contained in this Company Presentation, including assumptions, opinions and views of the Company or cited from third party sources, 
are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. All forward–looking statements 
attributable to the Company or persons acting on its behalf apply only as of the date of this Company Presentation and are expressly qualified in their entirety by the cautionary statements included elsewhere in this 
document.
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4HPC = Hot Potassium Carbonate

Unlocking low-carbon power and industrial 
decarbonization 

Unlocks scalable, dispatchable low-carbon power on gas 

infrastructure

Enables utilities to meet AI-driven power demand today and tomorrow 

within increasingly strict emission limits 

U.S. power and AI demand

Gas turbines Data centers

Unlocks cost-efficient decarbonization in hard-to-abate sectors

Enabling step-change in capture cost compared to incumbent solutions

European decarbonization

Cement BECCS Energy-from-waste

Capsol’s post-combustion HPC technology platform

Increases power and heat output |  Easy integration |  Non-hazardous solvent

Utilities



Q1 2026 highlights
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Commercial momentum • Pre-FEED ongoing for U.S. project; on schedule for FEED in Q4

• Demonstration campaign at Dyckerhoff launched in late Q1

• Uptick in customer inquiries, however decision-making remains slow

Sharpened industry focus, 

broadening opportunity set

Financial positioning

• Multi-project approach with European cement manufacturers maturing

• Momentum from U.S. utilities and data centers for low carbon power

• Construction started at Stockholm Exergi, one of world’s largest BECCS projects, with 

Saipem, a Capsol industrial collaboration partner

• Credit facility refinanced to align with priorities and reduce near-term liquidity outflow

• Continued cost focus, operating expenses down 44% Y-o-Y, 37% Q-o-Q

• EBITDA of NOK -18m in Q1 2026 compared to NOK -9m in Q1 2025



Low-carbon power in the U.S.



Play Speed LCOE Proof points Scalability 
Regulatory 

backing
Low carbon

Traditional Gas 

(CCGT)
2-4 years $

Gas + CCUS

(OCGT)
2-4 years2 $+

Renewables + 

storage
3 years $$1

Gas + CCUS

(CCGT)
3-5 years2 $$

BECCS 3-5 years $$$

Geothermal 3-6 years $$

H2 CCGT 1-12 years3 $$$4

Advanced nuclear 5-6 years $$

Legacy nuclear 7+ years $$$

Source: BCG - Solving the US Data Center Power Crunch, Company information
Note: 1) Range shown for solar PV + storage; 2) Captures usual time to build with broader ranges possible based on build configuration; 3) One-year build scenario for existing gas plants 
retrofitted for up to 30% h2 blend with natural gas; Speed for 100% h2 CCGT | 
LCOE = Levelized Cost Of Electricity 7

Capsol performs best across all six criteria for quick 
deployment of low-carbon power

High Medium Low Attractiveness: 



Utility power and 

open cycle
Data centers

Midstream pipelines / 

O&G

Gas turbine applications in the U.S.
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Gas turbines power the next wave of U.S. electricity demand
Capsol’s strongest applications for decarbonizing gas turbine power across utilities, data centers, and pipelines

Use case

Capacity (MW) | –  

   capacity factor

Gas turbine 

   application

U.S. capacity (GW)
   Incorporating expected
   capacity additions through   
   2030

Near baseload power

High-efficiency baseload 
and load-following grid 

supply

Reliable prime or backup 
power for hyperscale and 

AI-driven data centers

Mechanical drive: pipeline 
compressors, and refinery 

compression

Onsite electricity and 
steam/heat for campuses, 

refineries, manufacturing

200-550 | 60% 20-90 | 20%
5-100; >100 greenfield | 

95%
4-40 | 90% 1-40 | 90%

Combined cycle Open cycle

Mix of simple cycle and 
heat recovery; combined 

cycle greenfield
Open cycle Combined cycle

Greenfield

~ 23 

Brownfield

~295

GreenfieldBrownfield GreenfieldBrownfield GreenfieldBrownfield GreenfieldBrownfield

~5-8~130-140 ~30-40~3 ~3-5~20 ~3-6~53-56

Capsol target area

Source(s): Ingaa; Company information Images: 1) https://www.powerprogress.com/news/12-gw-power-plant-now-in-operation/8031050.article?zephr_sso_ott=F1G04H 2) https://www.shakticorporation.org.in/about.php
3) https://news.az/news/elon-musks-ai-data-center-in-tennessee-faces-lawsuit-over-air-pollution 4) https://auto.economictimes.indiatimes.com/news/oil-and-lubes/india-invites-bids-to-set-up-gas-sales-network/88761095
5) https://www.cardiff.ac.uk/research/explore/research-facilities/gas-turbine-testing
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Low carbon gas opportunity in the U.S. Relevance of Capsol’s solution for U.S. utilities

▪ Source: GCCSI; Internal analysis; Company information
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Low carbon gas enabled by CCUS presents opportunity to 
produce more power in the near-term for U.S. utilities

1: https://www.eia.gov/electricity/data/eia860/

Addressable subset for CCS retrofit

Installed units

~300 Total install base: +1,400 units1

~20%

CO₂ emissions

~ 50 Total: 260 Mtpa CO₂

~20%

Total install baseAddressable for CCS

Addressable subset assumes CCS retrofit potential based on strong interconnection, 
gas supply and CO₂ transport access

U.S. utility simple-cycle gas turbines (20–90 MW) ▪ U.S. utilit ies are entering a new growth cycle after years of flat load, driven by data centers, reshoring 

and electrification

▪ Load expected to grow from ~4.4% to 7-12% of total U.S. demand by 2028 (data centers alone)
1

▪ This requires firm, around-the-clock capacity, not just more renewables

▪ Renewables are essential but intermittent; utilities still need firm low-carbon baseload (today ~41% of 

U.S. power supplied by gas)
2

▪ New unabated gas capacity conflicts with state emissions mandates

▪ 15–20 states enforce meaningful emissions limits, with the strictest regimes in CA, WA, NY and OR, 

making "more gas without abatement" not a viable path
3

▪ Capsol's sweet spot: simple cycle (open-cycle) gas turbines

▪ ~300 of +1,400 installed U.S. simple-cycle units (~20%, representing ~50 Mtpa CO₂) are addressable for 

CCS retrofit, transforming peakers into compliant baseload
5

▪ Strong economics for utilities and a paying customer base in data centers

▪ Peakers become compliant baseload (higher utilization, top-line growth, lower stranded-asset risk); 

hyperscalers like Google (Broadwing deal) signal willingness to pay premium for clean firm power
6

▪ CCUS on existing gas turbines is the fastest path to compliant baseload

▪ Avoids permitting and build-out delays, leverages assets already in operation, and unlocks additional 

generation within emissions limits
4



Additional power from Capsol’s technology
Can be used for CO2 compression and net power export to the data center or grid

1All CO2 amounts assume 95% utilization at baseload // DB = CapsolGT® duct burning feature
Source(s): Capsol

+56-90
MW

10x 50 - 60MW OCGT

2 250 000 – 2 850 000

+22-45
MW

10x 20 - 35 MW OCGT

1 100 000 – 1 400 000

+5-8
MW

1x ~50 - 60 MW OCGT

225 000 – 285 000

+2 - 4
MW

1x 20 - 35 MW OCGT

110 000 – 140 000

Annual CO₂ captured (90–93% capture rate)



U.S. project progressing to plan
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✓ Signed site exclusivity agreement

✓ Pre-FEED started with EPC

Sign EPC agreement with 

customer
FID based on final price Capsol after-market  

services

Nov 2025 Q4 2026 Q3-Q4 2027 2030

Project development & Pre-FEED phase FEED phase EPC phase Operations phase

Project enablers Project status

1
U.S. utility positioned to capture increasing data center power 

demand to drive revenues

2
Utilization of existing simple cycle turbine constrained by state 

mandated emission limits

3
CapsolGT® enables low-carbon baseload to future-proof revenues 

and minimize asset risk

Dec 

25
Capsol granted exclusivity to the project

Jan 

‘26
Siemens Energy contributing to project

Mar 

‘26
Black & Veatch appointed as EPC to start Pre-FEED

11

May 2026



Decarbonizing industry in Europe



13Source(s): Global Energy Monitor; Global Cement and Concrete Tracker

Cement market overview

Comments

▪ Concentrated market structure means 

securing a limited number of customers with 

significant CO₂ volumes.

▪ Cement accounts for ~6–8% of global CO₂ 

emissions, with ~2/3 from process emissions 

(calcination), making CCUS critical for deep 

decarbonization.

▪ In the hard-to-abate cement industry, a stable 

plant base and structurally high emissions 

position CCUS as the only scalable solution 

to decarbonize production

▪ ETS and CBAM are increasing pressure for 

the industry to accelerate investments.

▪ Early project activity is also emerging in North 

America as cement producers evaluate 

CCUS pathways and low-carbon positioning.

Development of emissions from cement and number of production facilities

Europe
Current key cement market for Capsol 

Largest market players in Europe
In million of tonnes per annum of clinker capacity

33%

6%

10%

16%

18%

4%

Heidelberg

Holcim

CRH

Buzzi

CPV

Financo

Çimsa

CEMEX

Other

147.4
mtpa

Europe

Clinker: 147.4 mtpa
CO2: 123.6 mtpa
Clinker plants: 226

293 294 298 301 303 306 308 309 309 315 318 319 320 320 321 322 323 323 326 327 327 329 329 330 331 332

115 115 115 115 117 118 118 119 119 119 121 121 121 121 121 121 121 121 121 121 121 121 121 121 121 121

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

# of production facilities CO2  emissions - mtpa



▪ Product price premiums for low carbon cement enable by government 

procurement and other premium product providers

▪ Lower cost CCUS versus cost of securing carbon credits (ETS). 

▪ Capsol is a strong fit for cement plant conditions, handling high-

concentration CO2 flue gas and impurities such as SO₂ and 

particulates that cause rapid degradation in amine-based systems

▪ Energy use is typically 50% lower than traditional amine processes, 

significantly reducing operational costs and improving project 

economics

▪ Carbon Removal Credits (CDRs) based on sale of biogenic CO2 on 

voluntary market can also enhance margins.

Note: Bar chart is illustrative, not at scale | Source(s): 1) Holcim; Company information

Lower cost CCUS can enable increased competitiveness for cement 
producers

Production cost

CO2 cost

2030 (non-CCUS)1

Production cost

CCUS cost

Avoided CO2 cost

Price premium

2030 (CCUS plant)1

Realized price

Realized price

Underlying marginUnderlying margin

Margin
expansion

14

Cement profitability example before and after CCUS Unlocking margin expansion
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Demonstration campaign 
underway at Dyckerhoff

Campaign overview

▪ Progressing according to plan at Dyckerhoff's Geseke site✓

✓ ▪ Six-month duration, including liquefaction

✓ ▪ Dyckerhoff owned by Buzzi Unicem, the 4th largest cement producer in Europe

Strategic significance

✓ ▪ Capsol's 10th demonstration campaign, validating a proven track record

✓ ▪ Fourth consecutive cement site, confirming Capsol's sector fit

✓ ▪ Data generated will validate scalability toward full-scale carbon capture

Source(s): image by Dyckerhoff/Capsol
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Cement is a key demand driver for Capsol in Europe

Active cement projects: 11 mtpa across 12 sites

▪ Projects with Holcim, SCHWENK, Dyckerhoff and others

▪ Cement outlook is strengthening on the back of validation from Holcim 

▪ Multi-project approach with cement manufacturers maturing

▪ A multi-project approach is driven by a more holistic focus on reducing cost and 
accelerating deployment

Source: 1: IEA; Company information; Logo courtesy of Holcim

2: Projects where Capsol has executed paid work 

5

9

11
11

4

9

11

12

Q4 ’23 Q4 ’24 Q4 ’25 Q1 ’26

mtpa # Sites

“CCUS is effectively the only option for achieving significant reductions in emissions from cement production”1

"We don't have investments in other carbon capture technologies… We 

expect superior efficiency with HPC, which was demonstrated with the 

CapsolGo® project we have done in Germany… What excites all of us is that 

this is a great confirmation of our commitment to decarbonization… Holcim 

MAQER ventures would not be able to invest in a company like Capsol if 

there was not a strong buy-in from the business.

Bengt Steinbrecher, Head of Holcim MAQER Ventures

Active cement projects2 Strategic validation from Europe’s leading cement producer
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▪ Project is progressing according to plan, with targeted start-up in 2028

▪ Capsol supports the project with HPC technology, enabling [safe solvent] 

CO₂ capture of up to 800,000 tonnes annually at an urban biomass facility

▪ Saipem leads project execution as EPC contractor, including the capture 

unit, CO₂ storage and out-shipment facilities, and installation of 

compression and liquefaction units

▪ Everllence provides the core compression package, enabling efficient flue 

gas handling and energy recovery at industrial scale

Stockholm Exergi

Source(s): © 2025 Airbus via Stockholm Exerg; Stockholm Exergi by Urban Design; Saipem; Everllence; 
Capsol Technologies

800 ktpa
To be captured, transported 

and stored at Northern Lights



18Source(s): Rystad Energy CCUS cube; Company information

Capsol is positioned for a growing market

CO2 capture capacity pipeline by expected start-up year

Europe and North America
Comments

▪ The identified project pipeline suggests significant growth in 

operational CO₂ capture capacity toward 2030, reflecting the 

number  of projects currently progressing through pre-

feasibility/feasibility, Concept and FEED, and construction stages

▪ Large CCUS projects are progressing, though timelines continue 

to move to the right

▪ Capsol has strengthened its position in customer projects through 

multiple years of paid studies, supporting future award 

opportunities as project owners progress toward final investment 

decisions

0

50

100

150

200

250

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Operational Under construction FEED studies Pre-FEED

mtpa

By projects’ stage in 2025



Financials



Q1 2026

5,859

3,603

Amounts in NOK 1 000

Total operating revenue

Cost of contract fulfillment

2,256Gross profit

15,387Personnel expenses

5,204Other operating expenses

-18,336EBITDA

6,151Depreciation expenses

-24,487EBIT

222Net other financial items

-24,965EBT

Q4 2025

10,136

6,032

4,104

15,862

6,147

-17,905

8,419

-26,324

431

-26,856

Q1 2025

24,945

8,957

15,988

15,655

9,250

-8,917

4,735

-13,652

-1,639

-16,119

Interest expenses -700 -964 -828

Net financial items -478 -532 -2,467

Cost discipline reflecting 
muted revenues
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A. Q1 revenues were impacted by lower CapsolGo® utilization versus Q4 and 

the same quarter last year, while Q2 will benefit from a full-quarter 

contribution from the Dyckerhoff campaign

B. Measures to reduce personnel expenses, including temporary layoffs, were 

implemented during the quarter. This will have partial impact in Q2 and full 

run-rate effect from Q3

C. Q4 2025 other operating expenses benefited from a NOK 2m SkatteFUNN 

effect. Adjusted for this, the underlying cost base was approximately NOK 

8m, implying a reduction of close to NOK 3m from Q4 to Q1

D. As noted in the previous quarter, Q4 depreciation was a one-off, and Q1 

2026 represents the expected normalized level going forward

E. Net interest expenses are expected to decrease in light of the recent

refinancing

A

B

C

D

E



Balance sheet
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Amounts in NOK 1 000 Mar 31, 2026

Assets

Non-current assets

Mar 31, 2025 2025

Total non-current assets 76,475 98,746 81,170

Current assets

Other current assets 16,028 16,552 19,326

Cash and cash equivalents 64,556 58,523 50,205

Total current assets 80,584 75,075 69,531

Total assets 157,059 173,821 150,701

Equity and liabilities

Equity

Total equity 83,713 101,302 65,533

Non-current liabilities

Non-current interest-bearing liabilities 25,235 22,152 33,859

Non-current lease liabilities 3,832 4,367 3,507

Total non-current liabilities 29,067 26,519 37,366

Current liabilities

Current interest-bearing liabilities 23,252 19,208 23,743

Current lease liabilities 2,229 2,186 2,980

Other current liabilities 18,799 24,607 21,079

Total current liabilities 44,280 46,000 47,802

Total liabilities 73,346 72,519 85,168

Total equity and liabilities 157,059 173,821 150,701

A. Capsol raised NOK 45 million from Holcim, primary insiders and the broader 

market in Q1, strengthening cash- and equity position

B. Following quarter-end, the existing DNB debt facility was refinanced. The 

refinancing does not increase debt levels, but transitions the facility to a 

RCF structure with lower amortization in 2026 and cash covenant terms

✓ The equity raise and refinancing strengthen Capsol’s balance sheet and 

enhance financial flexibility

A

B

A

B



Refinancing materially strengthens liquidity flexibility and debt 
profile
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2026 2027 2028

27.3

5.7

10.3

13.2

5.7

13.2

Legacy Structure Amortization

Refinanced Structure Amortization

Legacy Structure Cash Covenant

Refinanced Structure Cash Covenant

Amortization profile – before and after refinancing

Figures in NOK million

Numbers are based on EURNOK = 10.90

Comments

• The refinancing consolidates three existing debt facilities into a simplified 
structure consisting of:

‒ The EUR 2.41 million revolving credit facility, and

‒ The existing EUR 2.34 million InvestEU-backed loan facility

• Refinancing significantly strengthens Capsol’s long-term financial flexibility and 

liquidity position 

• Scheduled debt amortization in 2026 is reduced from NOK 27.3 million to NOK 

5.7 million

• The refinancing also materially reduces minimum liquidity requirements, 

increasing unrestricted cash available for operations and development

• The new revolving credit facility provides increased flexibility through repayable 

and redrawable commitments, supporting more efficient capital utilization over 

time

• The refinancing extends the Company’s debt maturity profile and reflects 

continued support from financial partners



Revenue stack unlocked by higher OCGT utilization and 45Q support 
Illustrative example: 62 MW turbine
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Revenue stream Annual volume Annual revenue

CO2 tax credits

45Q tax credit
U.S. federal tax credit per tonne of CO₂ captured and permanently stored

USD 85 / tonne — fixed by federal statute (full credit for 5 years, 94% estimated thereafter)

~300,000 CO₂
CO₂ captured annually

USD 24-26m
94-100% x 45Q x CO2 captured

Electricity revenue

Electricity sales
Blended realized power price under long-term PPAs

USD 60-90 / MWh — market price assumption

503 GWh
~64 MW at 90% capacity

USD 30-45m
Price range x GWh

Low-carbon premium
Premium for dispatchable, low-carbon power under long-term corporate contracts

USD 10-30 / MWh — market price assumption

USD 5-15m
Price range x GWh

Total annual revenue USD 59-86m

▪ Assumes 90% capacity factor, reflecting baseload operation enabled by Capsol carbon capture and long-term PPAs (~10% planned maintenance downtime)
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Summary

Capsol is unlocking low-carbon power and industrial decarbonization

First commercial CapsolGT project for U.S. utility is proceeding to plan

Multi-project approach gaining traction with leading cement producers

Stockholm Exergi moving into execution as a landmark project for Capsol and 

the industry

Refinancing provides a more flexible long-term capital structure



Appendix
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Consolidated statement of profit and loss
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Consolidated statement of financial position
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Consolidated statement of cash flows

- -

-



Alternative Performance Measures (APMs)

EBITDA - Profit/loss before tax, net finance cost, depreciation, 

amortization and impairment.

Gross profit - Revenue less cost of sales. Cost of sales includes 

direct project and delivery costs.

EBIT - Profit/loss before tax and net finance cost.

EBT - Profit/loss before tax.

Basis for preparation
This presentation provides financial highlights for the quarter for Capsol Technologies. The financial information is not reported according to the 

requirements in IAS 34 and the figures are not audited. 

Capsol Technologies ASA presents alternative performance measures as a supplement to measures regulated by IFRS. The alternative 

performance measures are presented to provide better insight and understanding of operations, financial position and the basis for future 

developments.


	Slide 1: Unlocking low-carbon power and industrial decarbonization
	Slide 2
	Slide 3
	Slide 4
	Slide 5: Q1 2026 highlights
	Slide 6: Low-carbon power in the U.S.
	Slide 7: Capsol performs best across all six criteria for quick deployment of low-carbon power
	Slide 8: Gas turbines power the next wave of U.S. electricity demand Capsol’s strongest applications for decarbonizing gas turbine power across utilities, data centers, and pipelines
	Slide 9: Low carbon gas enabled by CCUS presents opportunity to produce more power in the near-term for U.S. utilities 
	Slide 10: Additional power from Capsol’s technology Can be used for CO2 compression and net power export to the data center or grid
	Slide 11
	Slide 12: Decarbonizing industry in Europe
	Slide 13: Cement market overview 
	Slide 14: Lower cost CCUS can enable increased competitiveness for cement producers
	Slide 15: Demonstration campaign underway at Dyckerhoff
	Slide 16: Cement is a key demand driver for Capsol in Europe
	Slide 17: Stockholm Exergi
	Slide 18: Capsol is positioned for a growing market
	Slide 19: Financials    
	Slide 20: Cost discipline reflecting muted revenues
	Slide 21: Balance sheet
	Slide 22: Refinancing materially strengthens liquidity flexibility and debt profile
	Slide 23: Revenue stack unlocked by higher OCGT utilization and 45Q support   Illustrative example: 62 MW turbine
	Slide 24: Summary
	Slide 25: Appendix
	Slide 27: Consolidated statement of profit and loss
	Slide 28: Consolidated statement of financial position
	Slide 29: Consolidated statement of cash flows
	Slide 30: Alternative Performance Measures (APMs)

