




















Summary of financials the last five quarters
Quarterly report Goodtech ASA - Q1 2026

Profit and Loss (MNOK) Balance sheet (MNOK)

Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026
Operating revenue 194.2 163.9 167.9 195.3 172.2
Other revenue 1.8 0.7 0.1 0.1 -

Total revenue 196.0 164.6 168.0 195.4 172.2

 External projects costs -59.2 -37.7 -51.4 -53.6 -30.8
Net operating revenue after external project costs 136.8 126.9 116.6 141.8 141.4

Salaries and personnel cost -101.8 -95.6 -84.8 -100.7 -106.9
Other operating expenses -19.8 -16.1 -16.4 -19.6 -14.2

EBITDA 15.2 15.2 15.4 21.5 20.3
EBITDA % 11.1% 12.0% 13.2% 15.1% 14.4%

Depreciation -5.6 -6.7 -5.5 -5.9 -5.5
EBITA 9.6 8.5 9.9 15.6 14.8
EBITA % 7.0% 6.7% 8.5% 11.0% 10.5%

Amortization and Impairment -0.6 -3.0 -1.0 -2.4 -0.6
EBIT 9.0 5.5 8.9 13.2 14.2
EBIT % 6.6% 4.4% 7.6% 9.3% 10.1%

Finance income 1.7 3.9 0.8 0.9 2.4
Finance expenses -3.3 -5.6 -0.6 -0.9 -2.9

Net financial items -1.6 -1.6 0.2 0.0 -0.5
EBT 7.4 3.9 9.1 13.2 13.7

Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026
Property, plant and equipment 13.3 12.3 11.8 11.6 11.3
Right-of-use assets 34.7 69.7 61.9 58.7 56.8
Intangible assets 171.9 169.3 168.4 167.1 166.8
Investments in associated companies 3.4 3.4 3.3 2.1 2.3
Deferred tax asset 31.0 30.7 28.8 28.3 25.4

Total non-current assets 254.3 285.5 274.3 267.9 262.6

Inventory 3.9 3.9 3.9 3.6 3.6
Account receivables 98.0 65.4 92.8 66.8 92.2
Contract assets 28.2 41.0 26.9 27.3 25.4
Other current receivables 18.8 20.4 16.6 17.9 19.6
Cash and cash equivalents 95.5 71.3 87.8 127.0 110.8

Total current assets 244.4 202.0 228.0 242.6 251.5
Total assets 498.7 487.5 502.2 510.4 514.1

Share capital 59.2 59.3 59.3 59.3 60.6
Treasury shares -1.8 -0.7 -0.7 -1.0 -0.9
Other equity 197.2 198.6 206.1 218.7 234.1

Total equity 254.6 257.1 264.7 277.0 293.8

Non-current lease liabilities 29.5 58.7 51.8 45.6 45.0
Non-current provisions 0.1 0.1 0.1 0.0 0.0

Total non-current liabilities 29.6 58.7 51.9 45.6 45.0
Trade payables 28.5 11.9 9.3 27.1 12.8
Other current liabilities 117.8 89.1 100.0 103.4 104.8
Current interest-bearing debt 20.4 0.0 0.0 0.0 0.0
Current lease liabilities 9.0 15.1 14.2 17.4 16.5
Current contract liabilities 30.2 47.6 52.2 29.3 28.5
Current provisions 8.6 7.9 10.0 10.7 12.7

Total current liabilities 214.5 171.6 185.7 187.9 175.4
Total equity and liabilities 498.7 487.5 502.2 510.4 514.1
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Notes to the Financial Statements for Q1 2026 (Unaudited) 

Note 1 General Information and Accounting Policies 

The consolidated financial statements include Goodtech ASA and its subsidiaries. The consolidated financial 
statements have been prepared in accordance with International Financial Reporting Standards (IFRS), as 
approved by the EU, and in line with IAS 34 "Interim Financial Reporting". The interim financial statements do 
not include all the information required in a complete annual financial statement and should therefore be read 
in conjunction with the consolidated financial statements for 2025. The same accounting principles and 
methods of calculation have been applied as in the last annual financial statements. The information in the 
interim financial statements has not been audited.  

Estimates 

The preparation of the interim financial statements involves the use of assessments, estimates and 
assumptions that affect the application of accounting principles and recognized amounts to assets and 
liabilities, as well as income and expenses. Actual results may differ from these estimates. The most significant 
considerations in the application of the Group's accounting policies and the most important sources of 
uncertainty are the same as those in the preparation of the consolidated financial statements for 2025. 

Note 2 Changes in the Group's Structure 

There have been no changes to the Group’s structure during 2026.  

Information regarding discontinued operations is presented in Note 12. 

Note 3 Transactions with Related Parties 

Goodtech occasionally engages in purchase and sale transactions with related parties as part of normal 
business operations.   

In the share savings program for 2025 the following primary insiders subscribed in Q1 2026: 

- Margrethe Hauge, Group CEO, 10 478 shares. New holding: 370 343 shares
- Erling Gresvoll Olsen, CSO, 10 478 shares. New holding: 166 715 shares
- Magne Reierson, COO, 10 478 shares. New holding: 67 713 shares
- Johan Håkansson, Business Development Director Sweden, 10 478 shares. New holding: 59 996 shares
- Erland Lønnerød, employee representative on the Board, 10 478 shares. New holding: 24 661 shares
- Håkon Skjåk-Bræk, employee representative on the Board, 10 478 shares. New holding: 25 143 shares
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Note 10 Held for sale and discontinuing operations 

Axges AB (earlier Goodtech Environmental Solutions AB) 

From 2022 to 2024, Axges AB divested its business to NCC and its building and property to Zero Ventures AB. 
Following the transactions, Goodtech continued to own 100% of the shares in Axges AB. On 31 March 2025, 
Axges AB was registered as insolvent. 

At the time of insolvency, three outstanding performance and warranty guarantees remained, for which the 
issuing bank held security from Goodtech ASA. The exposure related to these guarantees amounts to  
2.1 MNOK, with staggered expiration dates of 01 June 2028 and 31 December 2028. No provisions have been 
made related to these guarantees. 

Total loss after tax related to Axges AB, presented as discontinued operations, amounted to 5.1 MNOK in 2025. 

Goodtech Solutions AB 

On 10 February 2025, Goodtech announced an agreement to sell its subsidiary Goodtech Solutions AB to 
Lazarus Industriförvaltning AB. 

Following the transaction, Goodtech Solutions AB was registered as insolvent on 25 March 2025. The 
insolvency impacted three outstanding bank guarantees issued to customers, for which the issuing bank had 
security from Goodtech ASA. The total exposure amounted to 14.2 MNOK and is presented as discontinued 
operations in 2025. No further bank guarantees remain related to Goodtech Solutions AB. 

Total loss after tax related to Goodtech Solutions AB, presented as discontinued operations, amounted to 5.9 
MNOK in 2025. 

Note 11 Events After the Balance Sheet Date 

There are no significant events after the balance sheet date 
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Alternative Performance Measures (APM) 

Goodtech presents certain alternative performance measures (APM) in the interim report as a supplement to 
the financial statements prepared in accordance with IFRS. These measures are often used by analysts, 
investors, and other stakeholders, and their purpose is to provide better insight into the company's operations, 
financing, and future prospects. Performance measures: 

Total revenue: Defined as the sum of operating revenue and other revenue. 

External project costs: Cost of sold goods and third-party project-related procurement 

Net operating revenue after external project costs: Total revenue after deducting any third-party project-
related procurement. 

ARR: Defined as "Annual Recurring Revenue," which is annual recurring revenue. 

EBITDA: Defined as "earnings before interest, taxes, depreciation, and amortization," and corresponds to 
operating profit before depreciation, amortization and impairment. 

EBITA: Defined as "earnings before interest, taxes and amortization" and corresponds to operating profit before 
amortization and impairment. 

EBIT: Defined as "earnings before interest and taxes," and corresponds to operating profit. 

EBITDA margin: Used to compare relative performance between periods. EBITDA margin is calculated as 
EBITDA/Net operating revenue after external project costs. 

EBITA margin: Used to compare relative performance between periods. EBITA margin is calculated as 
EBITA/Net operating revenue after external project costs. 

EBIT margin: Used to compare relative performance between periods. EBIT margin is calculated as EBIT/Net 
operating revenue after external project costs. 

Order backlog: Presented as an alternative performance measure, as it indicates the company's future 
revenues and operations. Represents the estimated value of remaining work on signed contracts. 

Order intake: Presented as an alternative performance measure as it indicates the company's future revenues 
and operations. Order intake is calculated as the change in order backlog plus revenue for the period, and is 
the estimated value of new contracts, change orders, and orders for both construction contracts and ongoing 
sales in the period. 

Book-to-bill: A measure of the company's ability to maintain the Order Reserve. Calculated as the order intake 
for the period divided by the revenue for the period. 

Net assets held for sale: Refers to the net value of assets held for sale minus liabilities held for sale. 

Net Interest-bearing debt: Interest-bearing debt (including IFRS 16 liabilities) minus cash and cash equivalents. 

Net working capital: The sum of Inventory, Trade Receivables, Contract Assets, and Other Short-Term 
Receivables minus the sum of Trade Payables, Other Short-Term Liabilities, Short-Term Contract Liabilities, and 
Short-Term Provisions. 

Equity ratio: Total Equity / Total Assets. 

Market capitalization: Market value of the shares in Goodtech ASA. Number of shares outstanding x price per 
share. 


