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Kongsberg Maritime

Disclaimer

This presentation contains certain “forward-looking information and statements” within the meaning of applicable laws and regulations. These statements include, but are not
limited to, statements regarding the Company’s expectations, plans, strategies, business outlook, market opportunities, financial projections, and assumptions underlying any of the
foregoing. Such forward-looking information and statements are based on the current, estimates and projections of the Company or assumptions based on information currently
available to the Company. Such forward-looking information and statements reflect current views with respect to future events and are subject to risks, uncertainties and
assumptions. The Company cannot give assurance to the correctness of such information and statements. These forward-looking information and statements can generally be
identified by the fact that they do not relate only to historical or current facts. Forward-looking statements sometimes use terminology such as "targets”, "believes"”, "expects”,
"aims", "assumes”, "intends", "plans", "seeks", "will", "may", "anticipates"”, "would", "could", "continues”, "estimate", "milestone" or other words of similar meaning and similar
expressions or the negatives thereof.

By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results,
performance or achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or implied by the forward-looking
information and statements in this presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the
Company's actual financial condition or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected.

Any forward-looking information or statements in this presentation speak only as at the date of this presentation. Except as required by applicable laws and regulations, the
Company does not intend, and expressly disclaims any obligation or undertaking, to publicly update, correct or revise any of the information included in this presentation, including
forward-looking information and statements, whether to reflect changes in the Company's expectations with regard thereto or as a result of new information, future events, changes
in conditions or circumstances or otherwise on which any statement in this presentation is based.

Given the aforementioned uncertainties, prospective investors are cautioned not to place undue reliance on any of these forward-looking statements.

Historical figures may be subject to inaccuracies due to changes in business structure and internal transactions.
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Kongsberg Maritime

Revenues Q1 EBITDA Q1 Order Intake Q1 Total Order Backlog

MNOK 6,649 MNOK 893 MNOK 7,502 MNOK 27,851



Diversified exposure across major vessel segments

Gas Carriers

Cargo

Naval &
Government

Offshore
Energy

——

Passenger

Kongsberg Maritime

Other

Market
characteristics

Sharp focus on
energy efficiency
and digitalisation

Focus on cost,
energy and
sustainability

Entering a
defence-driven
supercycle

Demand for new

tonnage, upgrades
and life extensions

Emerging electric era,
solid upgrade market
for existing vessels

Growth market
with strong
cost discipline

Mixed — including
fishing and special
purpose segments

Share of KM'’s
newbuild order
intake 2026

7%

25%

7%

32%

19%

8%

2%

Newbuild order
intake value per
segment (MNOK)
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Kongsberg Maritime

Aftermarket — Strong long-term outlook,
exposed to shorter term market cyclicality

Spare parts, field service & other (MNOK) Projects (MNOK)
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Kongsberg Maritime

Continued good order intake
— robust visibility in order backlog

Order intake (MNOK) Order backlog (MNOK)
Order intake Order backlog
split Q1 by delivery

27,564 27,849 27,851

8,748 26,164
7,470 hiss 7,765 7,502
Q125 Q225 Q325 Q425 Q1'26 Q1'25 Q2'25 Q325 Q425 Q1'26
B Newbuild Aftermarket B Newbuild Aftermarket 2026 M 2027 2028+
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Status




Kongsberg Maritime

Revenues — underlying growth, changed project mix

Revenues (MNOK) Highlights

7,567

Operating revenues of MNOK 6,649, on level with Q1 last year
6,704 s e 6,649

« Stronger NOK had a negative translation effect of MNOK

196 versus last year on revenues generated outside
Norway

« Q12025 included MNOK 154 from divested business

Q1'25 Q225 Q3'25 Q425 Q126
B Newbuild Aftermarket
Energy & Control Propulsion & Handling
3,949
3050 3,102 3150 >4°8 3297

I I i T I 32I38

Q1'25 Q2'25 Q3'25 Q425 Q126 Q125 Q225 Q325 Q4'25 Q1'26
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Kongsberg Maritime

EBITDA - impacted by changed project mix

EBITDA and EBITDA-margin (MNOK, % of revenue)

27.4%

13.8%
1,143
1,028 1,045 893

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26

B EBITDA B Gain =@- Margin —@—- Margin incl. gain

Energy & Control Propulsion & Handling
16.8% 20.9% 21.7% 213%
19.1%
11.8% 11.6% 13.1% Jo2ss ’
8% 6% 10.7% 840
531 685 644 617
359 361 370 431 520

Q1'25 Q225 Q325 Q425 Q1'26 Q1'25 Q2'25 Q3'25 Q425 Q1'26
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Highlights

EBITDA was MNOK 893, corresponding to a margin of 13.4%
* Q1 2026 items:
o FX translation: MNOK 32 negative on EBITDA
o Demerger costs: MNOK 65

« Q1 2025 items:
o Gain from divested business: MNOK 1,048

Mix shift from aftermarket to newbuilds
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Kongsberg Maritime

MNOK

Cash and statement of financial position
include elements that changed at date of
1022 1,006 1,083 I the demerger

Q125 Q225 Q325 Q425 Q1'26

Net Cash flow from
operating activities

893
Net interest-bearing debt
=177
-82
L -134
016 838
862 852

Q125 Q225 Q325 Q425 Q126 -360

Net working capital
2,495
.] 905 2,105
1 381 1 53
Cash 1.1 EBITDA Change in working  Investment in PPE Paid Taxes Net Demerger Other Cash 31.3
capital & R&D effect

Q125 Q2'25 Q325 Q425 Q126
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Favourable structural trends in markets
where our technologies are key to succeed

— Deliveries to newbuild projects expected to grow double digit in 2026
- robust backlog visibility

— Deliveries to the aftermarket impacted by the short term cyclicality, strong long-
term fundamentals

— Exposed to favourable trends with a broad technology portfolio that are key to
transform the maritime industry

1st quarter 2026
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Thank you

Kongsberg Maritime
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